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1XPEHU�����������������������$�3XEOLFDWLRQ�RI�2KLR�<HDUO\�0HHWLQJ�RI�)ULHQGV��������������������)LIWK�0RQWK����� 

7KH�.HUQHO�DQG�WKH�3URGLJDO�6RQ 

(DFK�NHUQHO� 
5HFHQWO\�LQ�WKH�QLJKW�WLPH�ZKHQ�VOHHS�KDG�ZLWK�

GUDZQ� IURP� PH�� ,� ZDV� FDXVHG� WR� FRQVLGHU� KRZ� LP�
SRUWDQW�GHDWK�LV�WR�OLIH���$�VWDWHPHQW�WKDW�DW�ILUVW�VHHPV�
DEVXUG�� � ³8QOHVV� D� FRUQ� RI�ZKHDW� IDOO� LQWR� WKH� JURXQG�
DQG�GLH� LW�DELGHWK�DORQH�´� �:KR�RI�XV��DW�VRPH�WLPH� LQ�
RXU� OLYHV�KDV� IHOW� WKLV�DORQH-QHVV�DQG�SHUKDSV�KDV�TXH�
ULHG� ZKDW� LQ� WKH� ZRUOG� DP� ,� GRLQJ� KHUH� IRU� KHDYHQV�
VDNH"��:KR�DP�,�DQG�ZKDW�DP�,�VXSSRVHG�WR�EH�GRLQJ�
KHUH"��:KDW¶V�QH[W�DIWHU�WKLV�LV�RYHU"��7KLV�LV�D�P\VWHU\�
KRZ�D�NHUQHO�RI�ZKHDW�LQ�WKH�JURXQG�GLHV�WKHQ�LW�JHUPL�
QDWHV� DQG� D� QHZ� OLIH� EHJLQV—´ILUVW� WKH� EODGH� WKHQ� WKH�
HDU�´ 

7KH� SURGLJDO� VRQ� WKRXJKW� KH� ZRXOG� RYHUFRPH�
KLV�DORQH-QHVV�� VR� WULHG� OLYLQJ� LW� XS�RQO\� WR� ILQG� LQ� WKH�
HQG�KH�ZDV�PRUH�DORQH�WKDQ�HYHU���,Q�D�VHQVH�KH�WRR�KDG�
WR�GLH�EHIRUH�D�QHZ�OLIH�FRXOG�EHJLQ�IRU�KLP���+H�KDG�WR�
JLYH�XS�� �:H�PLJKW�OLNHQ�WKH�FRQGLWLRQ�RI�³IDOOLQJ�LQWR�
WKH�JURXQG�DQG�G\LQJ´�ZKHQ�ZH� IDOO� RQ�RXU�NQHHV�EH�
IRUH�RXU�/RUG�DQG�DVN�+LP�WR�FRPH�LQ�DQG�WDNH�FKDUJH���
:H�KDYH�KHDUG� WKLV�FRQFHSW�RI� WKH�QHZ�ELUWK�IURP�RXU�
\RXWK�EXW�KRZ�FDQ�ZH�NQRZ�WKDW� LW� UHDOO\�ZRUNV�� �7KH�
RQO\�ZD\�WR�SURYH�LW� LV�WR�HQWHU�LQWR�D�SHUVRQDO�H[SHUL�
PHQW���-XVW�DV�WKH�SURGLJDO�ZKHQ�KH�GHWHUPLQHG�WR�JR�WR�
KLV�IDWKHU¶V�KRXVH�DQG�KLV�IDWKHU�PHW�KH�IHOO�RQ�KLV�QHFN�
DQG�NLVVHG�KLP�VR�ZKHQ�RXU�+HDYHQO\�)DWKHU�PHHWV�XV�
LQ�WKH�ZD\�ZLWK�+LV�NLVV�RI�IRUJLYHQHVV���7KHUH�ZLOO�EH�
QR�GRXEW�ZKHWKHU�LW�ZRUNV� 

+RZ�LPSRUWDQW�GHDWK�LV�WR�OLIH���+RZ�FDQ�WKHVH�
VHHPLQJ�RSSRVLWHV�EH�FORVHO\�UHODWHG�RU�RQH�EH�GHSHQG�
HQW�RQ�WKH�RWKHU" 

³([FHSW� D� FRUQ� RI� ZKHDW� IDOO� LQWR� WKH� JURXQG�
DQG� GLH�� LW� DELGHWK� DORQH� EXW� LI� LW� GLH� LW� EULQJHWK� IRUWK�
PXFK�IUXLW�´��-RKQ������ 

7KLV�LV�D�P\VWHU\�ZH�FDQQRW�NQRZ�KRZ�WKH�NHU�
QHO�RI�ZKHDW�LQ�WKH�JURXQG�GLHV�� WKHQ�JHUPLQDWHV�DQG�D�
QHZ� OLIH� �EHJLQV�� LV� EHJXQ�� � ³)LUVW� WKH� EODGH�� WKHQ� WKH�
HDU��DIWHU�WKDW�WKH�IXOO�FRUQ�LQ�WKH�HDU�´��0DUN������ 

+DYH�ZH�QRW�DOO��DW�VRPH�WLPH�LQ�RXU�OLYHV��IHOW�
WKLV�DORQH-QHVV��ORQHOLQHVV��ORVW-QHVV���)RU�ZH�HDFK�KDYH�
DQ� LQQHU� URRP�ZKHUH� QRQH� RWKHUV� FDQQRW� FRPH� XQOHVV�
ZH�DOORZ�DQG�WKHUH�DUH�WLPHV�ZKHQ�ZH�IHHO�YHU\�PXFK�
DORQH�DQG�KDYH�ZRQGHUHG�ZK\�LQ� WKH�ZRUOG�DP�,�KHUH��
ZKR� DP� ,� DQG� ZKDW� DP� ,� VXSSRVHG� WR� EH� GRLQJ�� DQG�
ZKDW¶V�JRLQJ�WR�KDSSHQ�ZKHQ�WKLV�LV�RYHU"��,Q�WKH�VWRU\�
RI� WKH� SURGLJDO� VRQ�� ZH� VHH� KH� WULHG� WR� RYHUFRPH� KLV�
DORQH-QHVV� E\� OLYLQJ� LW� XS� RQO\� WR� ILQG� DIWHUZDUGV� KH�
ZDV�PXFK�PRUH�DORQH���,Q�D�VHQVH�KH�WRR�KDG�WR�GLH�EH�
IRUH�KH�FRXOG�H[SHULHQFH�QHZ�OLIH��KH�KDG�WR�JLYH�XS�LQ�
D�GHFLVLRQ�WR�JR�WR�KLV�IDWKHU¶V�KRXVH��(DFK�NHUQHO�PXVW�
JR�LQWR�WKH�JURXQG�DQG�JR�WKURXJK�WKH�PLUDFXORXV�WUDQV�
IRUPDWLRQ�EHIRUH�WKHUH�FDQ�EH�QHZ�OLIH��JURZWK�DQG�IUXLW�

SURGXFHG� 
:H�PLJKW� OLNHQ� WKH�DFWLYLW\�RI� IDOOLQJ� LQWR� WKH�

JURXQG�DQG�G\LQJ� WR�RXU�IDOOLQJ�RQWR�RXU�NQHHV�EHIRUH�
WKH�/RUG�DQG�DVNLQJ�+LP�WR�FRPH�LQ�DQG�WDNH�FKDUJH�RI��
RXU�OLYHV�� �7KHQ�ZH�FDQ�EH�ERUQ�DQHZ��DJDLQ���H[SHUL�
HQFH�D�QHZ�OLIH�ZLWKLQ�XV���:H�ZLOO�ILQG�WKDW�RXU�DORQH�
QHVV�KDV�EHHQ�JUDFLRXVO\�UHSODFHG�E\�+LV�SUHVHQFH�DQG�
ZH�ZLOO� ILQG� QHZ� SXUSRVH� DQG� GLUHFWLRQ� IRU� RXU� OLYHV���
7KH�FRQFHSW�RI�WKH�QHZ�ELUWK�LV�FHQWXULHV�ROG�EXW�WR�RQH�
ZKR�KDV�MXVW�H[SHULHQFHG�LW��LW�LV�DQHZ�DQG�IUHVK�DV�RXU�
QH[W� EUHDWK�� � +RZ� GR�ZH� SURYH� WKLV� FRQFHSW� WKDW� KDV�
EHHQ�H[SODLQHG�RYHU�DQG�RYHU���+RZ�H[FHSW�E\�HPEDUN�
LQJ� RQ� D� SHUVRQDO� H[SHULPHQW�� WKHQ� ZKHQ� ZH�� DV� WKH�
SURGLJDO�GLG��KDYH� WKH�)DWKHU�PHHW�XV�RQ�WKH�ZD\�� IDOO�
RQ�RXU�QHFN�DQG�NLVV�XV��ZH�ZLOO�KDYH�QR�GRXEW�RI�WKH�
YDOLGLW\�� �:H�ZLOO� H[SHULHQFH� LQ� UHDOLW\�ZKDW� LV�PHDQW�
�H[SUHVVHG�� E\� WKH� ZRUGV� 3HDFH� WKDW� SDVVHWK� XQGHU�
VWDQGLQJ�DQG�MR\�XQVSHDNDEOH� 

([FHSW—LW�DELGHWK�DORQH� 
)URP�WKH�MRXUQDO�RI 

WKH�ODWH�:LOOLDP�/��&RSH 
5HFRUGHG�0LQLVWHU 

0LGGOHWRQ�0RQWKO\�0HHWLQJ 
VRPHWLPH�GXULQJ�WKH�����¶V 

VXEPLWWHG�E\�0DU\�$OLFH�3LQR 
LOOXVWUDWLRQ�E\�*XVWDYH�'RUH 

IURP�³7KH�'RUH�%LEOH´ 



3DJH�WZR����� 7KH�&RQVHUYDWLYH�)ULHQG�����   1R���� 

)LQDQFLDO�&RQWULEXWLRQV�$SSUHFLDWHG 
7KH�&RQVHUYDWLYH�)ULHQG�LV�ILQDQFHG�WKURXJK�FRQWULEXWLRQV�IURP�UHDGHUV��ZLWK�KHOS�IURP�2<0���6PDOO�GRQD�

WLRQV�IRU�7&)��DV�ZHOO�DV�ODUJHU�RQHV��DUH�JUDWHIXOO\�DFFHSWHG���3OHDVH�PDNH�FKHFNV��SRVWDO�RUGHUV�IRU�GRQDWLRQV�RXWVLGH�
86��WR�³7KH�&RQVHUYDWLYH�)ULHQG´�DQG�VHQG�WKHP�WR�6KDURQ�+HOPV�������%RJLH�/DNH�5RDG��:KLWH�/DNH��0,���������
7KH�YDOXH�RI�D�VXEVFULSWLRQ�LV�����\HDU���$Q\�H[FHVV�RYHU�����WKDW�D�SHUVRQ�FRQWULEXWHV�IRU�D�JLYHQ�\HDU¶V�VXEVFULSWLRQ�
LV�SUREDEO\�WD[�GHGXFWLEOH��EHFDXVH�7&)�LV�D�SXEOLFDWLRQ�RI�2KLR�<HDUO\�0HHWLQJ� 

:RUVKLS�*URXSV 
7KHVH�JURXSV�SUDFWLFH�ZDLWLQJ�ZRUVKLS�LQ�WKH�PDQQHU�RI�&RQVHUYDWLYH�)ULHQGV���,W�LV�EHVW�WR�PDNH�FRQWDFW�EHIRUH�
PDNLQJ�SODQV��DV�WKHLU�VFKHGXOHV�QHHG�WR�EH�DGMXVWHG�WR�DFFRPPRGDWH�WKHLU�UHJXODU�SDUWLFLSDQWV���)RU�ZRUVKLS�
DW�2<0�PRQWKO\�PHHWLQJV�VHH�ZZZ�RKLR\HDUO\PHHWLQJ�RUJ 

0HHWLQJ /RFDWLRQ 

&RQWDFW 
3HUVRQ 

&RQWDFW 
,QIRUPDWLRQ 

)ULHQGV�*DWKHULQJ 
LQ�-HVXV�&KULVW 

(YDQVWRQ�� 
,OOLQRLV��QHDU�

  

*RVKHQ�0HHWLQJ 6FRQH�� 
6FRWODQG 

3DXO�7KRPSVRQ 8.�����������������%RRNVHHNHU�
#EOXH\RQGHU�FR�XN 

/XEERFN�)ULHQGV� 
RI�&KULVW 

*UDFH�3UHVE\�
WHULDQ�&KXUFK�
%XLOGLQJ��/XE�

6DUD�6FULEQHU VDUDEVFULEQHU#DRO�FRP 
PHHWLQJ�LV�DW������:����WK�6WUHHW��/XEERFN��7H[DV�
����� 

0LGODQGV�4XDNHUV 6WRQHEURRP��
'HUE\VKLUH��

$OOLVWDLU�/RPD[ 8.��������-������ 
ULSOH\FKULVWLDQTXDNHUV#KRWPDLO�FR�XN 

5LFKPRQG�&KULVW-
FHQWHUHG�8QSUR�
JUDPPHG�)ULHQGV¶�0LG�

5LFKPRQG��
,QGLDQD 

-RKQ�-HUHPLDK� 
(GPLQVWHU 

����1:�%�6WUHHW��5LFKPRQG�,1��������PHHWV�
7KLUG�'D\��7XHVGD\��HYHQLQJV�����—�����30��
FRQWDFW�MRKQ�HGPLQVWHU#JPDLO�FRP���WH[W�������

8[EULGJH�:RUVKLS�
*URXS 

&RUQHU�RI�
5RXWHV����DQG�
���$��8[EULGJH�
0$��$GGUHVV�IRU�
*36�RQO\—QR�
PDLO�WR�WKLV�DG�
GUHVV������4XDNHU�

&RQVWDQFH� 
%DLU-7KRPSVRQ 

)LUVW�'D\V�������$0��IURP�ILUVW�6XQGD\�LQ�$SULO�
WKURXJK�2FWREHU��ZH�PHHW�LQ�WKH�8[EULGJH�)ULHQGV�
0HHWLQJKRXVH�DW�DERYH�DGGUHVV��WKH�UHVW�RI�WKH�\HDU��ZH�
PHHW�LQ�SULYDWH�KRPH—FDOO����-���-�����IRU�PHHWLQJ�
ORFDWLRQ���:HEVLWH��ZZZ�X[EULGJHIULHQGV�RUJ 
3OHDVH�FKHFN�ZHEVLWH�IRU�ZKHQ�ZH�DUH�KROGLQJ�PHHWLQJ�
IRU�ZRUVKLS�DV�ZH�PD\�QRW�PHHW�HYHU\�ZHHN� 

:KLWWLHU�:RUVKLS�
*URXS 

:KLWWLHU�� 
&DOLIRUQLD 

.LP�3DOPHU NLPSDOPHU��#\DKRR�FRP 

7DKOHTXDK�:RUVKLS�
*URXS��$OORZHG�0HHW�
LQJ�XQGHU�FDUH�RI�+RPL�
Q\�0RQWKO\�0HHWLQJ� 

7DKOHTXDK��
2NODKRPD 

'DYLG�1DJOH )LIWK�'D\��7KXUVGD\��������30 
����6XPPLW�$YHQXH�7DKOHTXDK�2.������ 
&RQWDFW�'DYLG�1DJOH�DW����������-���� 

7KH�&RQVHUYDWLYH�)ULHQG�LV�SXEOLVKHG�XS�WR�IRXU�WLPHV�D�\HDU��EDVHG�RQ�DPRXQW�RI�PDWHULDO�UHFHLYHG��XQGHU�WKH�
FDUH�RI�WKH�:LGHU�)HOORZVKLS�RI�&RQVHUYDWLYH�)ULHQGV�&RPPLWWHH�RI�2KLR�<HDUO\�0HHWLQJ�RI�)ULHQGV��%DUQHVYLOOH��2KLR��
��������)RU�PRUH�LQIRUPDWLRQ�DERXW�2<0��YLVLW�ZZZ�RKLR\HDUO\PHHWLQJ�RUJ 
 (GLWRU�—�3KLO�+HOPV�������%RJLH�/DNH�5RDG��:KLWH�/DNH�0,������������SKLOLSZKHOPV#\DKRR�FRP 
 7UHDVXUHU�–�6KDURQ�+HOPV�������%RJLH�/DNH�5RDG��:KLWH�/DNH��0,������ 
 :)&)�&RPPLWWHH�&RQYHQHU�–�1DQF\�+DZNLQV�������.LUN�5G��&ROXPELDQD��2+������� 
7KH�HGLWRU�ZHOFRPHV�DUWLFOHV�IRU�SXEOLFDWLRQ��WKRVH�ZULWWHQ�UHFHQWO\�DV�ZHOO�DV�H[FHUSWV�IURP�HDUOLHU�)ULHQGV¶�ZULWLQJV��� 



 
7KH�/DPE¶V�:DU�7RGD\��3DUW�7ZR� 

1R�������� 7KH�&RQVHUYDWLYH�)ULHQG�����   3DJH�WKUHH 

7KLV�PHVVDJH�ZDV�RULJLQDOO\�GHOLYHUHG�DW�WKH�*HQHUDO�*DWK�
HULQJ�RI�&RQVHUYDWLYH�)ULHQGV��%DUQHVYLOOH��2KLR������������
D�YHU\�FRQGHQVHG�YHUVLRQ�DSSHDUHG�LQ�7KH�&RQVHUYDWLYH�
)ULHQG��������7KLV�IXOO�YHUVLRQ�LV�UHSULQWHG�E\�SHUPLVVLRQ�DQG�
EHJDQ�LQ�LVVXH����� 

3UHSDULQJ�IRU�D�)XWXUH�7KDW�0D\�4XLFNO\�%HFRPH�
WKH�3UHVHQW 

:H� UHDG� LQ� �� 7KHVVDORQLDQV� ���-���%XW� RI� WKH�
WLPHV�DQG�WKH�VHDVRQV��EUHWKUHQ��\H�KDYH�QR�QHHG�WKDW�,�
ZULWH�XQWR�\RX���)RU�\RXUVHOYHV�NQRZ�SHUIHFWO\�WKDW�WKH�
GD\�RI�WKH�/RUG�VR�FRPHWK�DV�D�WKLHI�LQ�WKH�QLJKW���)RU�
ZKHQ�WKH\�VKDOO�VD\��3HDFH�DQG�VDIHW\��WKHQ�VXGGHQ�GH�
VWUXFWLRQ�FRPHWK�XSRQ� WKHP��DV� WUDYDLO�XSRQ�D�ZRPDQ�
ZLWK�FKLOG��DQG�WKH\�VKDOO�QRW�HVFDSH���%XW�\H�EUHWKUHQ�
DUH�QRW� LQ�GDUNQHVV� WKDW� WKDW�GD\�VKRXOG�RYHUWDNH�\RX�
DV�D�WKLHI���<H�DUH�DOO�FKLOGUHQ�RI�OLJKW�DQG�WKH�FKLOGUHQ�
RI� WKH� GD\�� ZH� DUH� QRW� RI� WKH� QLJKW� QRU� RI� GDUNQHVV���
7KHUHIRUH�OHW�XV�QRW�VOHHS��DV�GR�RWKHUV�EXW�OHW�XV�ZDWFK�
DQG�EH�VREHU�� �,QGLYLGXDOO\�DQG�FROOHFWLYHO\��ZH�:HVW�
HUQHUV�KDYH�HQMR\HG�PDQ\�EOHVVLQJV�RYHU�WKH�\HDUV�WKDW�
KDYH� FRPH� WR� VHHP� QRUPDO� DQG� H[SHFWHG�� � OLJKWV� WKDW�
WXUQ�RQ�ZLWK�WKH�IOLFN�RI�D�VZLWFK��VDIH�ZDWHU�WKDW�SRXUV�
IURP� RXU� IDXFHWV�� GHSHQGDEOH� WUDQVSRUWDWLRQ�� DQ� DEXQ�
GDQFH� RI� FRQVXPHU� JRRGV�� DQG� SHUVRQDO� VDIHW\� DV� ZH�
ZDON��WUDYHO��ZRUN��DQG�ZRUVKLS���,�DP�VXUH�WKDW�\RX�FDQ�
DGG�PDQ\�PRUH�� 

&DQ�ZH�DVVXPH�WKDW�WKHVH�EOHVVLQJV�ZLOO�FRQWLQ�
XH"��&DQ�WKH\�FRQWLQXH"��'R�ZH�UHTXLUH�WKHVH�EOHVVLQJV�
WR�FRQWLQXH��IHHO�EOHVVHG"��&RXOG�ZH�IHHO�EOHVVHG�RI�WKH�
/RUG�XQGHU�DGYHUVLW\�RU�GR�ZH�GHSHQG�RQ�WKH�RXWZDUGO\�
JRRG�WLPHV�WR�IHHO�EOHVVHG"� 

6LQFH�::,,�����\HDUV�>QRZ����\HDUV—HG�@�DQG�
WKUHH�JHQHUDWLRQV�DJR��:HVWHUQHUV�KDYH�QRW�H[SHULHQFHG�
ODUJH-VFDOH�DGYHUVLW\�� �7KH�JUHDW�PDMRULW\�RI�SHRSOH�RQ�
HDUWK� WRGD\�DUH�QRW� VWUDQJHUV� WR� DGYHUVLW\�� �2YHU� WKUHH�
ELOOLRQ�SHRSOH�OLYH�RQ�WKH�HTXLYDOHQW�RI����D�GD\�RU�OHVV���
,I�ZH�VKRXOG�FRPH�WR�H[SHULHQFH�DGYHUVLW\�OLNH�VR�PDQ\�
RWKHUV��ZRXOG�ZH�EH�SUHSDUHG"��:KDW�GR�ZH�QHHG�WR�GR�
WR� SUHSDUH� RXUVHOYHV� VKRXOG� WKLV� FRPH� WR� SDVV"� � -HVXV�
VSRNH�DERXW�SUHSDUDWLRQ�LQ�WKH�SDUDEOH�RI�WKH�ZLVH�DQG�
IRROLVK� YLUJLQV���� � :H� QHHG� WR� WDNH� RXU� H\HV� RII� WKH�
WKLQJV� DQG� DOOXUHV� RI� WKLV�ZRUOG� DQG� ORRN� WR�*RG� DQG�

+LV�NLQJGRP���2Q������GLG�WKHH�IHHO�WKDW�WK\�ZRUOG�KDG�
DOWHUHG�JUHDWO\"��2U�GLG�ZH�IHHO�RXU�IHHW�RQ�WKH�5RFN�DQG�
KDYH�WKDW�VWHDG\�SODFH�WR�VWDQG"� 

(DUO\�)ULHQGV�OLYHG�XQGHU�DGYHUVLW\���7KH\�ZHUH�
EHDWHQ��LPSULVRQHG��DQG�HYHQ�NLOOHG���7KH\�ZHUH�KDLOHG�
EHIRUH�MXGJHV�DQG�KDG�WKHLU�JRRGV�WDNHQ���7KH\�ZHUH�
VRFLDO�RXWFDVWV��\HW�WKH\�WKULYHG�DQG�WKH�)ULHQGV¶�PRYH�
PHQW�JUHZ�DQG�IORXULVKHG���7KH\�VDZ�WKHPVHOYHV�LQ�WKH�
PLGVW�RI�WKH�/DPE¶V�:DU��DQ�HSLF�VWUXJJOH�EHWZHHQ�WKH�
/DPE�-HVXV�&KULVW�DQG�6DWDQ�ZLWK�KLV�IRUFHV�RI�HYLO�� 

,Q�WKLV�VWUXJJOH�WKHUH�LV�QR�SODFH�IRU�OXNHZDUP�
QHVV���,Q�WKH�/DPE¶V�:DU��&KULVWLDQV�DUH�FDOOHG�XSRQ�WR�
IROORZ�&KULVW�LQWR�EDWWOH�DV�FLWL]HQV�RI�+LV�NLQJGRP��SUH�
SDUHG�DQG�HTXLSSHG�E\�+LP���3DXO�GHVFULEHG�WKDW�HTXLS�
PHQW��)LQDOO\��P\�EUHWKUHQ��EH�VWURQJ�LQ�WKH�/RUG��DQG�LQ�
WKH�SRZHU�RI�KLV�PLJKW���3XW�RQ�WKH�ZKROH�DUPRXU�RI�
*RG��WKDW�\H�PD\�EH�DEOH�WR�VWDQG�DJDLQVW�WKH�ZLOHV�RI�
WKH�GHYLO���)RU�ZH�ZUHVWOH�QRW�DJDLQVW�IOHVK�DQG�EORRG��
EXW�DJDLQVW�SULQFLSDOLWLHV��DJDLQVW�SRZHUV��DJDLQVW�WKH�
UXOHUV�RI�WKH�GDUNQHVV�RI�WKLV�ZRUOG��DJDLQVW�VSLULWXDO�
ZLFNHGQHVV�LQ�KLJK�SODFHV���:KHUHIRUH�WDNH�XQWR�\RX�WKH�
ZKROH�DUPRXU�RI�*RG��WKDW�\H�PD\�EH�DEOH�WR�ZLWKVWDQG�
LQ�WKH�HYLO�GD\��DQG�KDYLQJ�GRQH�DOO��WR�VWDQG���6WDQG�
WKHUHIRUH��KDYLQJ�\RXU�ORLQV�JLUW�DERXW�ZLWK�WUXWK��DQG�
KDYLQJ�RQ�WKH�EUHDVWSODWH�RI�ULJKWHRXVQHVV��$QG�\RXU�
IHHW�VKRG�ZLWK�WKH�SUHSDUDWLRQ�RI�WKH�JRVSHO�RI�SHDFH��
$ERYH�DOO��WDNLQJ�WKH�VKLHOG�RI�IDLWK��ZKHUHZLWK�\H�VKDOO�
EH�DEOH�WR�TXHQFK�DOO�WKH�ILHU\�GDUWV�RI�WKH�ZLFNHG���$QG�
WDNH�WKH�KHOPHW�RI�VDOYDWLRQ��DQG�WKH�VZRUG�RI�WKH�6SLULW��
ZKLFK�LV�WKH�ZRUG�RI�*RG����(SKHVLDQV�����-��� 

7KH�IRXQGDWLRQ�RI�WKH�/DPE¶V�:DU�VHHPV�IRRO�
LVK�WR�WKH�ZRUOG��IRU�IROORZLQJ�&KULVW�LQWR�WKDW�EDWWOH�UH�
TXLUHV�IROORZLQJ�WKH�ZD\�RI�WKH�&URVV���,Q�WKH�&URVV��-H�
VXV�\LHOGHG�+LPVHOI�WR�+LV�)DWKHU¶V�ZLOO���,Q�WKLV�VXEPLW�
WHG��\LHOGHG�VWDWH�&KULVW�VXIIHUHG���+H�DOORZHG�WKH�IRUFHV�
RI�HYLO�WR�GHVWUR\�+LV�OLIH�DV�WKH�XOWLPDWH�VDFULILFH�RI�WKH�
/DPE�RI�*RG��VKHGGLQJ�+LV�EORRG�DV�D�RQFH-IRU-DOO-WLPH�
RIIHULQJ�IRU�WKH�VLQV�RI�HYHU\RQH���$QG�LQ�+LV�UHVXUUHF�
WLRQ��ZKLFK�ZH�H[SHULHQFH�WKURXJK�+LV�FRQWLQXLQJ�SUHV�
HQFH�DPRQJ�XV��ZH�FRPH�WR�NQRZ�WKH�XOWLPDWH�YLFWRU\�RI�
*RG���$V�+LV�IROORZHUV��ZH�QHHG�WR�WDNH�XS�RXU�FURVVHV�
GDLO\�DQG�IROORZ�+LP���7KLV�UHTXLUHV�RXU�\LHOGHGQHVV�DQG�
VXEPLVVLRQ�WR�*RG��WKDW�*RG¶V�ZLOO�PLJKW�EH�PDQLIHVW�LQ�
DOO�WKLQJV���*HRUJH�)R[�ZURWH�LQ�KLV�HSLVWOH����RI�������
³7KDW�ZKLFK�LV�VHW�XS�E\�WKH�VZRUG�LV�KHOG�XS�E\�WKH�
VZRUG���7KDW�ZKLFK�LV�VHW�XS�E\�VSLULWXDO�ZHDSRQV�LV�KHOG�
XS�E\�VSLULWXDO�ZHDSRQV��DQG�QRW�E\�FDUQDO�ZHDSRQV�´ 

���� 7KHQ� VKDOO� WKH� NLQJGRP� RI� KHDYHQ� EH� OLNHQHG� XQWR� WHQ�
YLUJLQV��ZKLFK� WRRN� WKHLU� ODPSV��DQG�ZHQW� IRUWK� WR�PHHW� WKH�
EULGHJURRP�� � $QG� ILYH� RI� WKHP� ZHUH� ZLVH�� DQG� ILYH� ZHUH�
IRROLVK���7KH\�WKDW�ZHUH�IRROLVK�WRRN�WKHLU�ODPSV��DQG�WRRN�QR�
RLO�ZLWK�WKHP��%XW�WKH�ZLVH�WRRN�RLO�LQ�WKHLU�YHVVHOV�ZLWK�WKHLU�
ODPSV���:KLOH�WKH�EULGHJURRP�WDUULHG��WKH\�DOO�VOXPEHUHG�DQG�
VOHSW�� � $QG� DW�PLGQLJKW� WKHUH� ZDV� D� FU\�PDGH�� %HKROG�� WKH�
EULGHJURRP�FRPHWK��JR�\H�RXW� WR�PHHW�KLP�� �7KHQ�DOO� WKRVH�
YLUJLQV�DURVH��DQG�WULPPHG�WKHLU�ODPSV���$QG�WKH�IRROLVK�VDLG�
XQWR� WKH� ZLVH��*LYH� XV� RI� \RXU� RLO�� IRU� RXU� ODPSV� DUH� JRQH�
RXW���%XW�WKH�ZLVH�DQVZHUHG��VD\LQJ��1RW�VR��OHVW�WKHUH�EH�QRW�
HQRXJK�IRU�XV�DQG�\RX��EXW�JR�\H�UDWKHU�WR�WKHP�WKDW�VHOO��DQG�

EX\�IRU�\RXUVHOYHV���$QG�ZKLOH�WKH\�ZHQW�WR�EX\��WKH�EULGH�
JURRP�FDPH��DQG� WKH\� WKDW�ZHUH�UHDG\�ZHQW� LQ�ZLWK�KLP�WR�
WKH�PDUULDJH��DQG� WKH�GRRU�ZDV� VKXW�� �$IWHUZDUG�FDPH�DOVR�
WKH� RWKHU� YLUJLQV�� VD\LQJ�� /RUG�� /RUG�� RSHQ� WR� XV�� � %XW� KH�
DQVZHUHG�DQG�VDLG��9HULO\� ,� VD\�XQWR�\RX�� ,�NQRZ�\RX�QRW���
:DWFK� WKHUHIRUH�� IRU� \H� NQRZ�QHLWKHU� WKH� GD\� QRU� WKH� KRXU�
ZKHUHLQ�WKH�6RQ�RI�PDQ�FRPHWK����0DWWKHZ�����-��� 



3DJH�IRXU� 7KH�&RQVHUYDWLYH�)ULHQG�����   1R���� 

7KH�/DPE¶V�:DU�7RGD\�IURP�SDJH�WKUHH 

$V�ZH�\LHOG�RXUVHOYHV�WR�&KULVW��DFFHSW�VXIIHU�
LQJ��DQG�SXW�LQWR�XVH�WKH�ZKROH�DUPRU�RI�*RG��ZH�ZLOO�
ILQG�RXUVHOYHV�FKDQJHG�� �7KH�VWUXJJOH�LQ�WKH�ZRUOG�EH�
WZHHQ� JRRG� DQG� HYLO� WKDW� ZH� FDOO� WKH� /DPE¶V�:DU� LV�
SDUDOOHOHG� ZLWKLQ� HDFK� RI� XV� LQGLYLGXDOV�� � %RWK� -HVXV�
DQG�3DXO�GHVFULEHG�WKH�SRVVLEOH�RXWFRPHV�RI�WKDW�LQQHU�
EDWWOH�LQ�WHUPV�RI�IUXLWV��� 

<H� VKDOO� NQRZ� WKHP� E\� WKHLU� IUXLWV�� � 'R� PHQ�
JDWKHU� JUDSHV� RI� WKRUQV�� RU� ILJV� RI� WKLVWOHV"� � (YHQ� VR�
HYHU\�JRRG�WUHH�EULQJHWK�IRUWK�JRRG�IUXLW��EXW�D�FRUUXSW�
WUHH�EULQJHWK�IRUWK�HYLO�IUXLW���$�JRRG�WUHH�FDQQRW�EULQJ�
IRUWK� HYLO� IUXLW�� QHLWKHU� FDQ� D� FRUUXSW� WUHH� EULQJ� IRUWK�
JRRG�IUXLW���(YHU\�WUHH�WKDW�EULQJHWK�QRW�IRUWK�JRRG�IUXLW�
LV� KHZQ� GRZQ�� DQG� FDVW� LQWR� WKH� ILUH�� � :KHUHIRUH� E\�
WKHLU� IUXLWV� \H� VKDOO� NQRZ� WKHP�� � 1RW� HYHU\� RQH� WKDW�
VDLWK�XQWR�PH��/RUG��/RUG��VKDOO�HQWHU�LQWR�WKH�NLQJGRP�

RI� KHDYHQ�� EXW� KH� WKDW� GRHWK� WKH� ZLOO� RI� P\� )DWKHU�
ZKLFK�LV�LQ�KHDYHQ����0DWWKHZ�����-��� 

1RZ�WKH�ZRUNV�RI�WKH�IOHVK�DUH�PDQLIHVW��ZKLFK�
DUH� WKHVH�� $GXOWHU\�� IRUQLFDWLRQ�� XQFOHDQQHVV�� ODVFLYL�
RXVQHVV�� ,GRODWU\��ZLWFKFUDIW��KDWUHG��YDULDQFH��HPXOD�
WLRQV��ZUDWK��VWULIH��VHGLWLRQV��KHUHVLHV��(QY\LQJV��PXU�
GHUV�� GUXQNHQQHVV�� UHYHOOLQJV�� DQG� VXFK� OLNH�� RI� WKH�
ZKLFK�,�WHOO�\RX�EHIRUH��DV�,�KDYH�DOVR�WROG�\RX�LQ�WLPH�
SDVW�� WKDW� WKH\� ZKLFK� GR� VXFK� WKLQJV� VKDOO� QRW� LQKHULW�
WKH�NLQJGRP�RI�*RG���%XW�WKH�IUXLW�RI�WKH�6SLULW�LV�ORYH��
MR\�� SHDFH�� ORQJVXIIHULQJ�� JHQWOHQHVV�� JRRGQHVV�� IDLWK��
0HHNQHVV�� WHPSHUDQFH�� DJDLQVW� VXFK� WKHUH� LV� QR� ODZ��
�*DODWLDQV�����-��� 

%\�RXU�IUXLWV�ZH��WRR��VKDOO�EH�NQRZQ� 
-�-DFN�6PLWK 

5RFNLQJKDP�0RQWKO\�0HHWLQJ 

6RPH� WLPH�DJR� ,�ZDV� OHG� WR�DVN�P\VHOI� -�ZKDW�
ZHUH�WKH�FRUH�LVVXHV� LQ� WKH�4XDNHU�VSOLW� LQ� WKH�����V"��
7KLV�ZDV�QRW�MXVW�KLVWRULFDO�LQWHUHVW�-�,� IHOW�LPSHOOHG�WR�
XQGHUVWDQG�LQ�FDVH�WKHUH�ZDV�DQ�LVVXH�,�QHHGHG�WR�WDNH�
RQ�ERDUG� IRU�P\VHOI�� � ,� GLG� FLUFXODWH� WKH�TXHVWLRQ�DQG�
KDG�KHOSIXO�UHSOLHV���+HQU\�-DVRQ�NLQGO\�VHQW�PH�D�SKR�
WRFRS\�RI� WKH�/HWWHUV�RI� -RKQ�:LOEXU������ �WR�*HRUJH�
&URVILHOG��� � $WWDFKHG� DUH� H[WUDFWV� FRSLHG� IRU� P\� RZQ�
HGLILFDWLRQ� 

7ZR�SRLQWV�DUH�FOHDU� 
���&KULVW�LV�WKH�RQO\�VRXUFH�RI�DOO�VHFXUH�JXLG�

DQFH� IRU� RXU� VSLULWXDO� MRXUQH\� DQG� VDOYDWLRQ�� DQG� WKH�
VRXUFH� RI� WKH� JUDFH� DQG� SRZHU� IRU� XV� WR� GR� ZKDW� LV�
QHHGIXO�DQG�SURILWDEOH���3UHVXPDEO\�WKLV�SRLQW�PDGH�WR�
HPSKDVL]H� WKDW� RI� RXU� RZQ� VHOYHV� ZH� FDQ� GR� QRWKLQJ��
DQG�ULVN�JHWWLQJ�LW�ZURQJ�LI�ZH�WU\���7KLV�,�DP�OHDUQLQJ� 

���:KLOH� WKH� VFULSWXUHV�DUH�RI� LQHVWLPDEOH�YDO�
XH��WKH�OLYLQJ�SULQFLSOH�RI�&KULVW�:LWKLQ�LV�WKH�VXSUHPH�
JXLGH��DQG�RQO\�WUXH�VRXUFH�RI�PLQLVWU\��WKH�RQO\�ZD\�WR�
OHDUQ� WR�ZRUVKLS� LQ� 6SLULW� DQG� LQ� 7UXWK�� � 6RPHWKLQJ� ,�
DP�VWLOO�QHHGLQJ�WR�OHDUQ�PRUH�WKRURXJKO\���0\�ZRUOGO\�
WUDLQLQJ�WHQGV�WR�ZDQW�WR�WDNH�WKH�OHDG��UDWKHU�WKDQ�VXE�
PLWWLQJ�DQG�ZDLWLQJ� 

 
-RKQ�:LOEXU�>����@� 
/HWWHUV�WR�D�)ULHQG�RQ�6RPH�RI�WKH�3ULPLWLYH�'RF�
WULQHV�RI�&KULVWLDQLW\�E\�-RKQ�:LOEXU�� 
7KH�7UDFW�$VVRFLDWLRQ�RI�)ULHQGV������� 

/HWWHU�,9�2Q�WKH�6HFHVVLRQ�LQ�$PHULFD� 

«� ,�ZRXOG� DVN� LI� LW� LV� QRW� DOLNH� GDQJHURXV� WR�
PDQ�DQG�GLVKRQRXUDEOH�WRZDUGV�*RG�WR�GHQ\�WKDW�-HVXV�
&KULVW�KDV�GRQH�DQ\WKLQJ� IRU�RXU� VDOYDWLRQ�ZLWKRXW�XV��
DQG�WR�GHQ\�WKDW�KH�LV�GRLQJ�DQ\WKLQJ�IRU�XV��ZLWKLQ�XV��

IRU�WKH�VDPH�SXUSRVH��VHHLQJ�WKDW� LI�ZH�UHMHFW�HLWKHU�RI�
WKHVH�SURYLVLRQV��ZH�FDQQRW�EH�VDYHG��IRU�ZH�FDQQRW�VR�
PXFK�DV�EHJLQ�D�JRRG� OLIH��ZLWKRXW�DSSOLFDWLRQ�RI� WKDW�
JUHDW�VDFULILFH�RI�KLV�ERG\��RQFH�PDGH�IRU�DOO�PHQ���1RU�
LQ�WKH�VHFRQG�SODFH�FDQ�ZH�DGYDQFH�D�VLQJOH�GD\�RI�RXU�
OLYHV�LQ�WKH�&KULVWLDQ�ZD\�DQG�ZDUIDUH�DJDLQVW�VLQ�ZLWK�
RXW� KLV� SUHVHQFH� DQG� KHOS� FRQWLQXDOO\� H[WHQGHG� WR� XV���
7KH�IRUPHU�ZDV�D�PLJKW\�RIIHULQJ�RI�KLV�RZQ�ERG\�� D�
OLYLQJ� VDFULILFH�� RQFH� PDGH� IRU� WKH� UHFRQFLOLDWLRQ� RI�
PDQ��WKH�ODWWHU�LV�D�FRQWLQXDO�H[WHQVLRQ�DQG�RSHUDWLRQ�RI�
KLV� SRZHU� DQG� VSLULW�� OLJKW� DQG� JUDFH�� SHUFHSWLYHO\�
ZRUNLQJ�LQ�WKH�KHDUWV�RI�PHQ��IRU�WKHLU�SUHVHUYDWLRQ�DQG�
VDIH�JXLGDQFH� WKURXJK� WKH�ZKROH� FRXUVH�RI� WKHLU� OLYHV��
IRU�KRZHYHU�PXFK�DQG�ORQJ�D�PDQ�PD\�KDYH�JRQH�IRU�
ZDUG�FRRSHUDWLQJ�ZLWK�WKH�VSLULW�RI�*RG�ZLWKLQ�KLPVHOI��
\HW�KH�FDQ�QHYHU�ZLWQHVV�SUHVHUYDWLRQ�DQG�FRQWLQXDQFH�
LQ�ZHOO-GRLQJ�EXW� WKURXJK� WKH�SRZHU�RI� WKLV�JUDFH�DQG�
VSLULW�RI�*RG�ZRUNLQJ� LQ�KLP�DQG�ZLWK�KLP��DQG�LI� WKH�
GHFODUDWLRQV� RI� RXU� /RUG� -HVXV�&KULVW� DQG� WKH�$SRVWOH�
3DXO�EH�FRUUHFW��D�PDQ�PLJKW�� IRU�ZDQW�RI�FRQWLQXDQFH�
KHUHLQ��VLQ�DJDLQVW�WKH�+RO\�*KRVW��DQG�IDOO�IURP�D�JRRG�
VWDWH�LQWR�RQH�IURP�ZKLFK�LW�ZRXOG�EH�LPSRVVLEOH�HYHQ�
IRU�WKH�DWRQHPHQW�LWVHOI�WR�UHVWRUH�KLP� 

�-RKQ�:LOEXU��������S���-��� 
/HWWHU�9�2Q�WKH�+RO\�6FULSWXUHV 

«� WKHUH� DSSHDUV� WR� EH� D� JUHDW� GLIIHUHQFH� RI�
RSLQLRQ� EHWZHHQ� XV� DV� D� SHRSOH�� DQG� RWKHU� SURIHVVLQJ�
&KULVWLDQV� –� ZKLFK� GLIIHUHQFH� 5REHUW� %DUFOD\� LQ� KLV�
DSRORJ\�IRU�WKH�WUXH�&KULVWLDQ�GLYLQLW\��KDV�VHW�IRUWK�LQ�D�
FOHDU�� FRJHQW�� DQG� VFULSWXUDO� PDQQHU�� � +H� KDV� LQ� WKDW�
ZRUN�DQVZHUHG�WKH�JUHDW�TXHVWLRQ��ZKHWKHU�WKDW�SULQFL�
SOH�ZKLFK�FRQWDLQV�WKH�OLJKW��JUDFH��VSLULW�DQG�IDLWK�RI�RI�
WKH�JRVSHO��RU�WKH�%LEOH��LV�WKH�ILUVW�DQG�EHVW�OHDGHU�DQG�
FRQWUROOHU�RI� ƚŚĞ� &KULVWLDQ¶V�OLIH�DQG�SUDFWLFH��DQG�KH�

7KH�6XSUHPDF\�RI�&KULVW�DQG�WKH�6RXUFH�RI�0LQLVWU\ 



1R��������� 7KH�&RQVHUYDWLYH�)ULHQG�����   3DJH�ILYH 

KDV�PDGH�IDLUO\�WKH�%LEOH�WR�GHFLGH�WKLV�TXHVWLRQ�LWVHOI����
����,�ZRXOG�VXJJHVW�WKH�IROORZLQJ�TXHULHV�IRU�WKH�FRQVLG�
HUDWLRQ�IRU�DOO�LQTXLUHUV� 

�VW�� &DQ� WKH� 6FULSWXUHV�� RU� GLG� WKH\� HYHU�� VDYH�
DQ\RQH�ZLWKRXW�WKH�VSLULW" 

�QG��,V�D�SHUVRQ�FDOOHG�WR�WKH�ZRUN�RI�WKH�PLQLV�
WU\�E\�WKH�6FULSWXUHV��RU�E\�WKH�VSLULW�RI�-HVXV�&KULVW" 

�UG�� ,V� D� PDQ� EURXJKW� XQGHU� D� FRQFHUQ� WR� JR�
IURP�RQH�SODFH�WR�DQRWKHU�WR�SUHDFK�WKH�JRVSHO��E\�WKH�
6FULSWXUH��RU�E\�WKH�FRQVWUDLQLQJ�SRZHU�RI�WKH�VSLULW�DQG�
ORYH�RI�-HVXV�&KULVW" 

�WK�� $QG�ZKHQ� KH� KDV� DUULYHG� DW� WKH� SODFH� DV�
VLJQHG��DQG�LV�DVVHPEOHG�ZLWK�WKH�SHRSOH��LV�LW�QRW�WKDW�
VSLULW� RI� &KULVW� WKDW� WUXO\� XQIROGV� WKH� 6FULSWXUHV�� DQG�
EULQJV�WR�YLHZ�WKH�VWDWH�RI�PHQ��HLWKHU�LQ�WKH�ZRUGV�RI�
6FULSWXUH�RU�LQ�VRPH�RWKHU�VXLWDEOH�ODQJXDJH" 

�WK��$QG�ZKHQ�D�SURIHVVHG�PLQLVWHU�SUHDFKHV�LQ�
DQ\�RI�RXU�PHHWLQJV��KLV�GRFWULQHV�QRW�EHLQJ�UHSXJQDQW�
WR� WKH� OHWWHU� RI� WKH� 6FULSWXUHV�� DUH� WKH� HOGHUV� RU� RWKHUV�
DEOH�WR�MXGJH�E\�WKH�6FULSWXUHV��RU�E\�WKH�6SLULW�RI�WUXWK��
ZKHWKHU�KLV�PLQLVWU\�LV�IURP�WKH�ULJKW�VSULQJ�RU�QRW" 

�WK��'LG�QRW�WKH�-HZV�WKLQN�WKH\�KDG�HWHUQDO�OLIH�
LQ�WKH�6FULSWXUHV��DQG�ZRXOG�QRW�FRPH�XQWR�&KULVW�WKDW�
WKH\�PLJKW�KDYH�OLIH" 

 
)LQDOO\�� &KULVW� WKH� /RUG�� LV� WKH� PLQLVWHU� DQG�

OHDGHU� RI� KLV� SHRSOH�� �RWKHUV� DV�ZHOO� DV�PLQLVWHUV��� IRU�
WKH\�GR�EHOLHYH�WKH�WUXWK�RI�KLV�JUDFLRXV�ZRUGV��WKDW�KH�
LV�ZLWK� WKHP�� DQG�GZHOOHWK� LQ� WKHP�� DQG�JLUGHWK� WKHP��
DQG�EULQJHWK�DOO� WKLQJV�WR�WKHLU�UHPHPEUDQFH��DQG�WKH\�
NQRZ�KLP�DQG�KLV�ZRUG�ZKLFK�KH�VSDNH�LQ�WKH�GD\V�RI�
KLV� IOHVK�� WR� EH� XQHTXLYRFDO� DQG� WUXH�� DQG� QRW� IHLJQHG�
ZRUGV��RU�YDLQ�SUHWHQVLRQV���7KH\�NQRZ�WRR��E\�EOHVVHG�
H[SHULHQFH�� WKDW� WKHLU� IDLWK� LQ� +LP�� WKHLU� OHDGHU�� LV� D�
SUDFWLFDO�DQG�OLYLQJ�SULQFLSOH�–�WKDW�LW�LV�QRW�PHUH�WKHR�
U\��DQG�WKDW� WKH\�ILQG�WKLV�OLYLQJ�H[SHULHQFH�FRQILUPHG�
WR� WKHP� E\� OLWHUDO� WHVWLPRQLHV� IURP� WKH� 6FULSWXUHV���
+HQFH� WKH\� DUH� HQDEOHG� OLYLQJO\� WR� EHOLHYH� WKH� 6FULS�
WXUHV��DQG�WR�DVVLJQ�WKHP�WKHLU�SURSHU�SODFH��RU�UDWKHU�WR�
DOORZ� WKHP� WR� WDNH� WKHLU� RZQ� VWDWLRQ� DQG� DOORWPHQW� LQ�
WKH� EOHVVHG� VFKHGXOH� RI� *RG¶V� SURYLGHQFH�� GHFODULQJ�
WKHP�WR�EH�³SURILWDEOH�IRU�GRFWULQH��IRU�UHSURRI��IRU�FRU�
UHFWLRQ�� IRU� LQVWUXFWLRQ� LQ� ULJKWHRXVQHVV�¶>�� 7LPRWK\�
����-��@�DQG�WKDW�WKURXJK�IDLWK�WKH\�DUH�DEOH�WR�PDNH�XV�
ZLVH�XQWR�VDOYDWLRQ��ZKHUH�WRR�KH�KDV�DOVR�SODFHG�WKHP��
DQG�ZKHUH� WKH\�DFNQRZOHGJH� WKHPVHOYHV� WR�KDYH�EHHQ�
SODFHG�� �+HUHE\� WKRVH�ZKR�DWWHPSW� WR�SXW� WKHP� LQ� WKH�
SODFH� RI� WKH� LPPHGLDWH� >XQPHGLDWHG@� DQG� OLIH-JLYLQJ�
LQVWUXFWLRQ�RI�WKH�VSLULW�RI�&KULVW��DUH�QRW�WUXH�DQG�JHQX�
LQH�EHOLHYHUV�RI�WKH�IXOO��IDLU��DQG�LUUHIUDJDEOH�WHVWLPRQ\�
RI�WKH�+RO\�6FULSWXUHV��DV�LW�UHODWHV�WR�WKH�TXHVWLRQ�EH�
IRUH�XV�� 

�-RKQ�:LOEXU��������S���-��� 
 
«� 1RZ�� WKHUHIRUH�� DV� WKH� 6FULSWXUHV� DUH� WUXH�

DQG�DXWKHQWLF�LQ�ZRUG�DQG�GRFWULQH��DQG�VWDQG�DERYH�DOO�
RWKHU�ZULWLQJV��ZH�PD\�IXOO\�DGPLW�WKHP�WR�EH�WKH�RQO\�

 RXWZDUG��ILW�UXOH�DQG�VWDQGDUG�E\�ZKLFK�DOO�WKH�SURIHV�
VRUV�RI�&KULVWLDQLW\�PD\�SURYH�DQG�WU\� WKHLU�GRFWULQHV��
DQG� PRUH� HVSHFLDOO\�� ZKHUH� WKDW� 6SLULW� ZKLFK� WULHWK�
VSLULWV��LV�QRW�VR�ZHOO�NQRZQ�DQG�XQGHUVWRRG���7KLV�RXW�
ZDUG� WHVW� EHLQJ� WKHQ� JHQHUDOO\� DJUHHG� WR� E\� DOO�� LV� D�
WUHDVXUH�RI�LQHVWLPDEOH�YDOXH��DQG�WKH�PRUH�VR��EHFDXVH�
LW� LQVWUXFWV� WKHP� RI� WKH� SXUFKDVH� RI� WKHLU� UHGHPSWLRQ��
DQG�HPSKDWLFDOO\�GLUHFWV� � DOO� WR� WKH� OLJKW�DQG�JUDFH�RI�
*RG��WKURXJK�WKH�JRVSHO��ZKLFK�DUH�WKH�YHU\�WKLQJV�RXU�
IRUHIDWKHUV�DQG�ZH�DV�D�SHRSOH�KDYH� LQVLVWHG�RQ�� �%XW��
ZH�VHH��QHYHUWKHOHVV�IRU�WKDW�ZDQW�RI�D�SHUIHFWO\�VLQJOH�
H\H�WR�WKH�OLJKW�RI�&KULVW��VRPH�RI�WKH�GRFWULQHV�RI�WKLV�
SHUIHFW� VWDQGDUG� DUH� PLVFRQVWUXHG� DQG� GLIIHUHQWO\� XQ�
GHUVWRRG��VR�WKDW�&KULVWHQGRP�KDV�EHFRPH�GLYLGHG�LQWR�
GLYHUVH�GHQRPLQDWLRQV��« 

�-RKQ�:LOEXU��������S���� 
 
>6DWDQ@�QRZ�YHU\�LQVLGLRXVO\�UHVRUWV�WR�DUW�DQG�

LQWULJXH��KH� LV�YHU\�SODXVLEOH�ZLWK� WKHP��VHHNLQJ� LI�KH�
FDQ�� WR�UHOD[�WKHLU�GLUHFW�KROG�XSRQ�*RG��DQG�WKHLU�GH�
SHQGHQFH� VLQJO\� RQ� KLP�� � +H� DVNV� EXW� VPDOO� FRQFHV�
VLRQV� DW� RQFH� >ILUVW@�� DQG� DGPLWV� WKDW� VRPHWKLQJ� WKDW�
VKDOO�YHU\�QHDUO\�UHVHPEOH�WKH�ULJKW�WKLQJV��DQG�\HW�QRW�
EH�WKH�WKLQJ�LWVHOI��KH�JLYHV�LW�D�JRRG�QDPH��DOOHJLQJ�LWV�
QHFHVVLW\��DQG�H[WROOLQJ� LWV�DGYDQWDJHV�� �$QG�KRZHYHU�
WKH� DGYHUVDU\� KDWHV� WKH� 6FULSWXUH� �� DQG� ZRXOG� LQGXFH�
PHQ� WR�GLVEHOLHYH� WKHP�DOWRJHWKHU��VWLOO��ZKHQ�KH�FDQ�
QRW�HIIHFW�WKLV�SXUSRVH��LW�LV�OLNH�KLPVHOI��WR�H[DOW�WKHP�
LQ�QDPH��HYHQ�DERYH�WKHLU�ULJKW�RUGHU�DQG�WUXH�VWDQGLQJ��
WKDW�VR�KH�PD\�GLVKRQRU�&KULVW��KHQFH�KH�ZRXOG�SODFH�
WKH�6FULSWXUHV� LQVWHDG�RI��RU�EHIRUH� WKH� LQVWUXFWLRQV�RI�
&KULVW¶V� VSLULW�� FDVWLQJ� VKDGH� RYHU� PHQ¶V� PLQGV�� DQG�
RYHU�WKH�WUXH�IDLWK�RI�WKH�JRVSHO��VXEWO\�VXJJHVWLQJ�WKH�
LPSUDFWLFDELOLW\�RI�D�GLUHFW� OHDGLQJ�RI� WKH�+RO\�6SLULW��
DQG� WKXV� LQGXFLQJ� PLQLVWHUV� WR� DEDQGRQ� WKDW� IOHVK-
SDLQLQJ�H[HUFLVH�RI�ZDLWLQJ�IRU�WKH�SURPLVH�RI�WKH�)D�
WKHU��DQG�VHWWLQJ�WKHP�WR�ZRUN��WR�SUHDFK�WKH�OHWWHU�RQO\�
LQVWHDG�RI�&KULVW�-HVXV�LQ�WKH�GHPRQVWUDWLRQ�RI�WKH�VSLU�
LW�« 

�-RKQ�:LOEXU��������S���-��� 

-�'DYLG�-RKQVRQ 
0DUOERURXJK�0RQWKO\�0HHWLQJ 



3DJH�VL[� 7KH�&RQVHUYDWLYH�)ULHQG�����   1R���� 

ZH�DUH�QRZ�*RG¶V�DQJHOV-LQ-WUDLQLQJ��ZDVKHG�FOHDQ�RI�
SDVW� VLQV� EXW� DOVR� RI� VHOILVK� DJHQGDV�� � $� SKUDVH� OLNH�
³7K\� URG� DQG� 7K\� VWDII�� WKH\� FRPIRUW� PH´� ZLOO� QRZ�
UHPLQG�XV�RI�H[SHULHQFHV�ZH¶YH�UHDOO\�KDG� 

7KLV�LQ�WXUQ�DOORZV�XV�WR�FRQVLGHU�WKH�SURVSHFW�
RI� SDLQ�� VLFNQHVV�� EHUHDYHPHQW�� RU� GHDWK� HQGXUDEOH��
QHYHU� SOHDVDQW�� EXW� WKLQJV� ZH� FDQ� LPDJLQH� HQGXULQJ�
ZLWK�RXU�6KHSKHUG�DW�RXU�VLGH��ZKRVH�URG�DQG�VWDII�ZLOO�
FRPIRUW� XV� HYHQ� WKRXJK�� OLNH� -HVXV� +LPVHOI�� ZH�PD\�
VWXPEOH�XQGHU�WKH�ZHLJKW�RI�RXU�FURVV� 

7KLV� LV� QRW� WR� HQFRXUDJH� DQ\� UHFNOHVVQHVV� LQ�
WKH� IDFH� RI� WKLV� SUHVHQW� SDQGHPLF�� �:H� HDFK� KDYH� DQ�
DELGLQJ�GXW\�WR�EH�D�JRRG�FLWL]HQ��DYRLG�JHWWLQJ�WKH�LQ�
IHFWLRQ�� DYRLG� VSUHDGLQJ� LW�� DQG� DYRLG� DGGLQJ� WR� WKH�
JHQHUDO�VWUHVV���,I�ZH�GRQ¶W�NQRZ�TXLWH�ZKDW�WR�SUD\�IRU��
WKHQ� OHW� WKH� +RO\� 6SLULW� SUD\� LQ� XV� DQG� WKURXJK� XV�
>5RPDQV�����@���$V�WKH�QXPEHU�RI�FDVHV�DQG�WKH�QXP�
EHU�RI� GHDWKV� ULVH� LQ�RXU� DUHD�� IHDU�DQG�DQJHU��SHUKDSV�
DPSOLILHG� E\� HPRWLRQDO� FRQWDJLRQ� WKURXJK� WKH� PHGLD��
PD\�WHPSW�XV�WR�WKLQN��VSHDN�RU�DFW� LUUHVSRQVLEO\�� �%XW�
3DXO�UHPLQGV�*RG¶V�SHRSOH�WKDW�*RG�DOORZV�QR�WHPSWD�
WLRQ�WR�WURXEOH�XV�WKDW�ZH�ODFN�SRZHU�WR�UHVLVW�>��&RULQ�
WKLDQV������@��DQG�E\�UHVLVWLQJ�WKH�WHPSWDWLRQV�ZH�PD\�
SURYLGH�WKRVH�DURXQG�XV�ZLWK�D�PXFK-QHHGHG�UHIXJH�RI�
SHDFH��DFFHSWDQFH�RI�GLIILFXOW\��DQG� WUXVW� LQ�*RG�ZKR��
ZKDWHYHU� VWUHVVHV� ZH� PXVW� HQGXUH� ZKLOH� ZH� RFFXS\�
PRUWDO�IOHVK��ZLOO�RQH�GD\�ZLSH�DOO�WHDUV�IURP�WKH�H\HV�
RI� XV� DOO� >5HYHODWLRQ� ����@�� � /HW� LW� EH� D� FRQWLQXLQJ�
VRXUFH�RI�KRSH�DQG�MR\�WR�XV��DQG�WKRVH�DURXQG�XV��WKDW�
RXU�DOPLJKW\�*RG�LV�/RYH�,WVHOI�>��-RKQ����@��$PHQ� 

-RKQ�-HUHPLDK�(GPLQVWHU 

<HD��WKRXJK�,�ZDON�WKURXJK�WKH�YDOOH\�RI�WKH�
VKDGRZ�RI�GHDWK��,�ZLOO�IHDU�QR�HYLO��IRU�WKRX�
DUW�ZLWK�PH��WK\�URG�DQG�WK\�VWDII�WKH\�FRPIRUW�
PH��>3VDOPV������਋ਊਖ@ 

'RHV�LW�ULQJ�WUXH�IRU�\RX"��$V�WKH�HDUO\�4XDN�
HUV�XVHG�WR�VD\��GRHV�LW�VSHDN�WR�\RXU�FRQGLWLRQ�DV�ZH�
ZDON� WRJHWKHU� WKURXJK� WKLV� 9DOOH\� RI� WKH� 6KDGRZ� RI�
'HDWK"��,W�ZDV�LQFOXGHG�LQ�WKH�%RRN�RI�3VDOPV�WR�FRP�
IRUW� XV�� DQG� LI� LW� GRHVQ¶W�� WKHQ� ZH� RXJKW� WR� DVN� RXU�
VHOYHV�ZK\�QRW�� � 3HUKDSV�ZH¶YH� QHYHU� UHDOO\� IHOW� WKDW�
WKH� /RUG�ZDV� RXU� 6KHSKHUG�� RU� WKDW�+LV� URG� DQG� VWDII�
ZHUH�UHDO�VRXUFHV�RI�JXLGDQFH�DQG�FRPIRUW���,I�WKDW¶V�VR��
WKHQ�VD\LQJ�³,�ZLOO�IHDU�QR�HYLO´�ZLOO�IHHO�OLNH�K\SRFUL�
V\�LQ�RXU�PRXWK���%XW�OHW¶V�ORRN�DW�RXU�IHDU�RI�HYLO� 

)LUVW� RI� DOO�� OHW¶V� GLVWLQJXLVK� EHWZHHQ� QDWXUDO�
IHDU��WKH�NLQG�RI�SDQLF�DQ\RQH�ZRXOG�IHHO�LI�D�OLRQ�ZHUH�
FKDUJLQJ� WKHP�� DQG� WKH� NLQG� RI� IHDU� WKDW� EUHHGV� FRZ�
DUGLFH�� WKDW� OHDGV� XV� WR� GR� WKLQJV� ZH¶OO� IRUHYHU� KDWH�
RXUVHOYHV�IRU���%XW�LI�ZH¶YH�HYHU�VDLG�VLQFHUHO\��WR�*RG�
RU�&KULVW�� DQ\WKLQJ� OLNH�³,�ZDQW�<RXU�ZLOO� WR�EH�GRQH�
PRUH�WKDQ�,�ZDQW�P\�RZQ�ZLOO�GRQH��LQ�DOO�FDVHV��DQG�
IRUHYHU�´� WKHQ� ZH¶YH� SXW� RXUVHOYHV� RXW� RI� GDQJHU� RI�
GRLQJ�DQ\WKLQJ��HYHU�DJDLQ��WKDW�ZH¶OO�IRUHYHU�KDWH�RXU�
VHOYHV�IRU���%HFDXVH�QRZ��LI�ZH�ODFN�WKH�IDLWK��FRXUDJH��
KXPLOLW\��SDWLHQFH��RU�DQ\�RWKHU�YLUWXH�ZH�QHHG� WR�DF�
FRPSOLVK�VRPHWKLQJ�*RG�LV�JRLQJ�WR�DVN�RI�XV��ZH�FDQ�
WUXVW�WKDW�*RG�ZLOO�JLYH�XV�HQRXJK�RI�WKDW� WKLQJ�WR�JHW�
RXU�DVVLJQPHQW�GRQH���$QG�GRQ¶W�ZRUU\��*RG�ZLOO�EXLOG�
WKDW�WUXVW�LQ�XV���*RG�ZLOO�VHH�WR�LW�WKDW�ZH�JHW�H[SHUL�
HQFHV�WR�WUDLQ�XV�WR�WUXVW�*RG�DV�ZH�QHYHU�GLG�EHIRUH��,�
VD\� WKLV� IURP� H[SHULHQFH�� �:H¶UH� QR� ORQJHU� RXU� RZQ��

<HD��7KRXJK�,�:DON�WKURXJK�WKH�9DOOH\�RI�WKH�6KDGRZ�RI�'HDWK������ 

0DNLQJ�D�9LUWXH�RI�1HFHVVLW\ 
7KH� &29,'-��� SDQGHPLF� LV� IRUFLQJ� XV� PRUH�

RU�OHVV�LQWR�PRQDVWLF�UHWUHDW�� �,�DP�UHVROYHG�WR�VHHN�WR�
PDNH�D�YLUWXH�RI� WKLV�QHFHVVLW\�E\� WDNLQJ�P\�H[DPSOH�
IURP�%URWKHU�/DZUHQFH���%URWKHU�/DZUHQFH�ZRUNHG�LQ�
WKH� NLWFKHQ� RI� KLV� &DUPHOLWH� PRQDVWHU\�� ZKHUH� KH�
OHDUQHG� WR� SUDFWLFH� WKH� 3UHVHQFH� RI� *RG� LQ� WKH� VLOHQW�
SHUIRUPDQFH�RI�WHGLRXV�FKRUHV�  

,� QRZ� ILQG�P\VHOI� FORLVWHUHG��ZLWK�PDQ\� WHGL�
RXV� FKRUHV�� � ,� DP� UHVROYHG� WR� VHHN� WR� JR� DERXW� P\�
FKRUHV� LQ� WKH� VDPH� 6SLULW� LQ�ZKLFK�%URWKHU� /DZUHQFH�
ZHQW�DERXW�KLV�  

7KH� /RFNGRZQ� PLJKW� SURYLGH� PDQ\� RI� \RX�
ZLWK�WKH�WLPH�WKRXJKWIXOO\�WR�UHDG�WKH�OLWWOH�ERRN��³7KH�
3UDFWLFH�RI�WKH�3UHVHQFH�RI�*RG�´�ZKLFK�ZDV�FRPSLOHG�
IURP�%URWKHU�/DZUHQFH¶V�ZULWLQJV�DQG�FRUUHVSRQGHQFH�
DIWHU� KLV� GHDWK�� � ,W� LV� D� VKRUW� ERRN� WKDW� FDQ� EH� UHDG�
WKURXJK�WKRXJKWIXOO\�GXULQJ�WKH�FRXUVH�RI�D�VLQJOH�GD\���
+DYLQJ�UHDG�LW��\RX��DV�GR�,��PD\�ZLVK�WR�OHDUQ�WR�GR�DV�
KH�GLG� 

:KHQ� ZH� HPHUJH� IURP� WKLV� H[WHQGHG� JOREDO�
FULVLV� LW� ZLOO� EH� LQWR� D� GLIIHUHQW� ZRUOG�� � 7KH� ODVW� WZR�
H[WHQGHG�JOREDO�FULVHV�ZHUH�::��DQG�::����-XVW�DV�

WKH�ZRUOG�LQWR�ZKLFK�SHRSOH�HPHUJHG�LQ������ZDV�QR�
ORQJHU�WKH�ZRUOG�RI�������DQG�WKH�ZRUOG�RI������ZDV�
QR� ORQJHU� WKH�ZRUOG� RI� ������ VR�� WRR�� WKH�ZRUOG� LQWR�
ZKLFK�ZH�HPHUJH�IURP�WKLV�FULVLV�ZLOO�QR�ORQJHU�EH�WKH�
ZRUOG� RI� ������ �:KDWHYHU� WKLV� QHZ�ZRUOG�ZLOO� EH�� LW�
ZLOO�EH�VWUDQJH�DQG�GLIIHUHQW��DQG�WKHUH�ZLOO�EH�QR�WXUQ�
LQJ�EDFN���,�KRSH�WKDW�,�PLJKW�OHDUQ�WKLQJV�LQ�WKLV�LQWHU�
LP�WKDW�ZLOO�EH�XVHIXO�DQG�KHOSIXO�LQ�WKH�XQNQRZQ�IX�
WXUH�DKHDG� 

0\�UHVROYH�KDG�EHHQ�WR�EHJLQ�WKLV�WRGD\���,�JRW�
RII� WR� D� URFN\� VWDUW�� � (YHQ� WKRXJK� ,� KDYH�PDLQWDLQHG�
YHUEDO�VLOHQFH��DQG�WKH�WHOHYLVLRQ�KDV�EHHQ�2))��,�KDYH�
IRXQG� )DFHERRN�� HVSHFLDOO\� ZLWK� WKH� DQJHU� WKDW� LW�
VHHPV� WRR�KDQGLO\� WR�IRVWHU��GRZQULJKW�QRLV\�� � ,�PXVW�
FRQIHVV�WR�KDYLQJ�DGGHG�WR�WKH�QRLVH��,�VKDOO�WU\�WR�GR�
EHWWHU� WRPRUURZ�� ,� FDQQRW� WDNH� WKH� HDV\� FRXUVH� RI�
VLPSO\�SXOOLQJ�WKH�SOXJ�RQ�)DFHERRN��EHFDXVH��SUDFWL�
FDOO\� VSHDNLQJ�� LW� LV� P\� RQO\� FRQWDFW� ZLWK� WRR� PDQ\�
GHDU� IULHQGV��1RZ�PRUH� WKDQ� HYHU�� ,�ZDQW� WR� NHHS� LQ�
WRXFK�ZLWK�KRZ�\RX�DUH� 

-DPHV�(EOLQ 



1R�������� 7KH�&RQVHUYDWLYH�)ULHQG�����   3DJH�VHYHQ 

<RX� VKRXOG� NQRZ� ZKHUH� \RXU� PDWFKHV� DUH�� WKH� H[WUD�
NH\V�� ILQG� WKRVH� ORVW� SKRQH� QXPEHUV�� �:LSH� WKHP�RXW��
OLQH�ZLWK�SDSHU�RU�ZKDWHYHU�\RX�KDYH��PDNH� WKHQ�QLFH�
DQG�QHDW� 

���� (YHU\RQH� KDV� VRPH� WRROV� IRU� VRPH� KREE\���
1RZ¶V� WKH� WLPH� WR�RUJDQL]H� WKHP��VKDUSHQ� WKHP��FOHDQ�
WKHP�DQG�RLO�WKHP�DQG�PD\EH�PDNH�D�WRRO�UROO�IRU�VRPH�
RU�UHYDPS�D�ER[�WR�KROG�WKHP���,I�D�FRXSOH�DUH�PLVVLQJ��
ZULWH�GRZQ�ZKDW¶V�QHHGHG���5HSDLU�WKHP�DV�\RX�FDQ��� 

���� $GPLW� LW�� WKHUH� LV� VWXII� LQ� \RXU� FORVHW� WKDW�
\RX� GRQ¶W� ZHDU�� � &DQ� LW� EH�PDGH� LQWR� VRPHWKLQJ� HOVH�
WKDW� \RX� GR� QHHG"� � 6ZHDWHUV� FDQ� EH�PLWWHQV� DQG� KDWV��
SDQWV�FDQ�EH�WRPDWR�SODQWHUV��ZRYHQ�VKLUWV�FDQ�EH�VHZ�
LQJ�PDWHULDO� 

����:KHWKHU�\RXU�SKRWRV�DUH�RQ�\RXU�FRPSXWHU��
LQ�\RXU�SKRQH��RU�ORRVH�LQ�D�GUDZHU��QRZ¶V�D�JUHDW�WLPH�
WR� JR� WKURXJK� WKHP� DQG� JHW� WKHP� RUJDQL]HG�� � 7KH\�
DUHQ¶W�RI�PXFK�XVH�LI�\RX�GRQ¶W�VHW�WKHP�XS�WR�EH�XVHIXO� 

���� 3LFN� D� URRP�DQG�FOHDQ� LW�� �5HDOO\� FOHDQ� LW��
UHPRYH�WKH�YHQWV��VFUXE�WKH�EDVHERDUGV��GXVW�WKH�ZDOOV��
FOHDQ�DQ\�ZLQGRZV�LQ�WKH�WUDFNV�DQG�RQ�ERWK�VLGHV���'R�
WKH�EOLQGV�RU�FXUWDLQV��RLO� WKH�GRRU�KLQJHV��YDFXXP�EH�
KLQG�WKH�IXUQLWXUH�WKDW�\RX�DUH�DEOH�WR�PRYH���7KLV�PLJKW�
WDNH� VHYHUDO�GD\V�EXW�RQH�E\�RQH��HYHU\� URRP�ZLOO� JHW�
WKH�DWWHQWLRQ�QHHGHG��� 

���� *DWKHU� DOO� WKH� VKRHV�� ERRWV�� VOLSSHUV�� VKRH�
FRYHUV�� HYHU\WKLQJ� VKRH-UHODWHG� \RX� RZQ�� DQG� JR�
WKURXJK�WKHP��WDNH�WKH�ODFHV�RXW��FOHDQ�WKHP�WKRURXJK�
O\��DGG�QHZ�RGRU-HDWHUV��RLO�DQG�VKLQH�DQG�EXII�DQG�VSRW
-FOHDQ� DQG� JHW� WKRVH� WUHDGV� FRPSOHWHO\� FOHDQHG� RXW���
7KH\¶OO�ODVW�ORQJHU�DQG�ORRN�EHWWHU� 

���� $UUDQJH� ZLWK� WKH� SDUHQW� RI� D� FKLOG� \RX�
NQRZ��WR�WDON�WR�WKHP�RQ�WKH�SKRQH�RU�YLGHR-FKDW�IRU����
PLQXWHV�� VR� WKHLU� SDUHQW� FDQ�KDYH� D�ZRUU\-IUHH� VKRZHU�
RU�EDWK� 

����)LQG�D�SLHFH�RI�IXUQLWXUH�VRPHZKHUH�LQ�\RXU�
KRPH�� WKDW�QHHGV�VRPH�7/&�� �'RHV� LW�QHHG�UHSDLU��RLO�
LQJ��FOHDQLQJ�RXW��VRPH�VWHHO�ZRRO"��7LJKWHQ�ORRVH�KLQJ�
HV�� JOXH� ORRVH� GRZHOV"� � 9DFXXP� LQVLGH�� JHW� WKH� GXVW�
EDOOV�RII�WKH�ERWWRP"��0DLQWDLQLQJ�RXU�SRVVHVVLRQV�ZHOO�
UHTXLUHV�WLPH�DQG�WKRXJKW� 

����*R�WKURXJK�\RXU�OLEUDU\��ZKHWKHU�LW¶V�GXVW\�
WRPHV�RQ�VHYHUDO�VKHOYHV��RU�DQ�HERRN��RU�RQ�\RXU�FRP�
SXWHU�� DQG� UHYLVLW� VWRULHV� WKDW� LQVSLUHG� \RX�� ERRNV� WKDW�
FRPIRUWHG� \RX�� H[FLWLQJ� KRZ-WR� JXLGHV� IRU� IXWXUH� SUR�
MHFWV���7KLV�LV�D�JUHDW�WLPH�WR�PDNH�SODQV�IRU�WKH�IXWXUH� 

����5HPHPEHU��ZH¶UH�DOO�H[SHULHQFLQJ�ZDYHV�RI�
ZRUULHV�� � 8VH� \RXU� SKRQH�� HPDLO�� OHWWHUV� \RX� ZULWH�� D�
ZDYH�DFURVV� WKH�\DUG��DOO�\RXU�FRPPXQLFDWLRQ� WRROV� WR�
VWD\�LQ�WRXFK���:H�QHHG�WR�VXSSRUW�HDFK�RWKHU��WR�NQRZ�
DQG�XQGHUVWDQG� WKHUH�KDYH�EHHQ�HSLGHPLFV�EHIRUH��DQG�
SHRSOH� VXIIHUHG�� EXW� WKH\� GR� HQG� DQG� DV� D� SHRSOH� ZH�
PRYH�IRUZDUG� 

9DOHULH�+LEEDUG 
6WLOOZDWHU�0RQWKO\�0HHWLQJ 

7ZHQW\�:KROHVRPH�7KLQJV�WR�'R�:KHQ�WKH�*RYHUQPHQW�6D\V�WR�³6WD\�+RPH´ 

���6HW�DVLGH�WZR�SHULRGV�D�GD\��RQH�HDUO\�RQH�
ODWH��DQG�VSHQG�WKDW�WLPH�ZLWK�*RG��LQ�SUD\HU��UHDGLQJ�
UHOLJLRXV� PDWHULDO�� VLQJLQJ� JRVSHO� VRQJV�� VKRXWLQJ�
\RXU�SUDLVHV��OLVWLQJ�\RXU�EOHVVLQJV��ZKDWHYHU�\RX�DUH�
OHG� WR� GR�� VLWWLQJ� RU�ZDONLQJ�� �:KHWKHU� LW¶V� QRLV\� RU�
VLOHQW��VROLWDU\�RU�ZLWK�RWKHUV�LQ�\RXU�KRPH��WKLV�SUDF�
WLFH�ZLOO�EHQHILW�\RX� 

��� 7ZHQW\� PLQXWHV� RI� OLJKW� VWUHWFKLQJ� DQG�
EHQGLQJ� DQG�PRYLQJ��ZKHWKHU� \RX� KDYH� WR� VLW�ZKLOH�
\RX�GR�VR��EHFDXVH�PRYHPHQW�KHOSV�\RXU�FLUFXODWLRQ��
SRVWXUH��DQG�DWWLWXGH 

���&OHDQ�WKH�VSRWV�PRVW�OLNHO\�WR�EH�FRQWDPL�
QDWHG�� GRRUNQREV�� KDQGOHV�� VWHHULQJ� ZKHHOV�� ODWFKHV��
OLJKW� VZLWFKHV�� WRLOHW� KDQGOH�� IDXFHWV�� HGJHV� RI� GRRU�
ZD\V��ERWWRPV�RI�VKRHV��KDQGUDLOV�DQG�VXFK� 

��� 2UJDQL]H� \RXU� SDSHUV� DQG� GRFXPHQWV� VR�
WKDW�LI�\RX�GR�JHW�VLFN��VRPHRQH�FDQ�PRUH�HDVLO\�WDNH�
FDUH�RI�\RXU�ELOOV��KRXVH��DQG�DIIDLUV���:ULWH�D�VSHFLILF�
QRWH�H[SODLQLQJ�\RXU�XWLOLWLHV�DQG�GLUHFW-SD\V�DQG�RWK�
HU� LQIRUPDWLRQ� WR�PDNH� LW� DV� FOHDU� DV� SRVVLEOH� IRU� D�
IULHQG��UHODWLYH��RU�RWKHU�SHUVRQ�WR�VWHS�LQ�DQG�VPRRWK�
O\�KDQGOH�WKRVH�WKLQJV���8SGDWH�WKH�DGGUHVV�ERRN��WRR� 

��� )LQG� WKDW� XQILQLVKHG� VHZLQJ�� NQLWWLQJ��
ZRRGZRUNLQJ�� HQJLQH� UHSDLU�� RU� RWKHU� SURMHFW� OD\� LW�
RXW��DQG�ILQLVK�LW� 

���2UJDQL]H� \RXU� FXSERDUGV� DQG�PDNH� D� OLVW�
RI� IRRG� LWHPV� \RX¶G� OLNH� WR� SLFN� XS� ZKHQ� \RX� DUH�
DEOH�� RU� WKLQJV� \RX� FRXOG� DVN� IRU� LI� D� IRRG� EDQN��
FKXUFK�� QHLJKERU�� RU� RWKHU� SHUVRQ� DVNV�� �$QG� LQ� WKH�
VDPH�DFWLYLW\��ZKDW�GR�\RX�KDYH�HQRXJK�RI�� WR� WUDGH�
RU�VKDUH" 

��� 7KLV� PLJKW� ODVW� D� IHZ� ZHHNV� RU� HYHQ�
PRQWKV��VR�WKLQN�DERXW�ZKHUH�\RX�FRXOG�SODQW�D�JDU�
GHQ�RU�HYHQ�MXVW�D�IHZ�SRWV�RI�KHUEV�IRU� WHD�DQG�IOD�
YRULQJV�� � ,I� \RX� KDYHQ¶W� XVHG� WKRVH� JURZ� OLJKWV� \RX�
VWRUHG� DZD\�� JHW� WKHP� RXW�� � :KDW� FRQWDLQHUV� FRXOG�
\RX�XVH�IRU�IORZHUSRWV�LI�QHHGHG"��'R�\RX�KDYH�DQ\�
SODVWLF� VKHHWLQJ� IRU� FROG� IUDPHV"� � 1RW� WRR� HDUO\� WR�
DFFHVV�WKH�SRVVLELOLWLHV�RI�ZKDW�\RX�FRXOG�JURZ� 

���*HW�RXW�D�QLFH�WXE�RU�SDQ�DQG�KDYH�D�JRRG�
IRRW�VRDN�DQG�WKHQ�UXE�RII�WKDW�ROG�GHDG�ZLQWHU�VNLQ��
WULP�\RXU� QDLOV� LI� \RX¶G� OLNH�� VODWKHU� RQ� VRPH� ORWLRQ�
DQG�DQ�ROG�SDLU�RI�VRFNV�IRU�WKH�QLJKW� 

��� 7DNH� SDUW� RI� D� GD\�� VWULS� \RXU� EHG� GRZQ�
FRPSOHWHO\�HDUO\�LQ�WKH�PRUQLQJ�DQG�RSHQ�D�ZLQGRZ�
DQG�OHW�LW�DLU�RXW��IOLS�WKH�PDWWUHVV�LI�QHHGHG��ZDVK�DOO�
WKH�OLQHQV��WUDGH�RXW�WKH�KHDY\�ZLQWHU�ZRROV�IRU�IUHVK�
TXLOWV�DQG�EODQNHWV�� WDNH�H[WUD�FDUH�ZLWK�DQ\�EHGVLGH�
UXJV��VZHHS�RXW�WKH�GXVW�EXQQLHV�XQGHU�WKH�EHG�� 

���� 7DNH� D� TXLHW� HYHQLQJ� KRXU�� VRDN� \RXU�
KDQGV�LQ�ZDUP�ZDWHU�ZLWK�D�OLWWOH�RLO�RQ�WRS��PDVVDJH�
LQ� ORWLRQ�� WDNH� FDUH� RI� \RXU� FXWLFOHV� DQG� QDLOV�� DQG�
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