
7ඁൾ�&ඈඇඌൾඋඏൺඍංඏൾ�)උංൾඇൽ 
 

1XPEHU�����������������������$�3XEOLFDWLRQ�RI�2KLR�<HDUO\�0HHWLQJ�RI�)ULHQGV��������������������7HQWK�0RQWK����� 

*RVSHO�7UDYHO 

7KURXJKRXW� 4XDNHU� KLVWRU\�� RQH� RI� VHYHUDO�
W\SHV� RI� VSLULWXDO� SUDFWLFH� KDV� QRXULVKHG� WKRXVDQGV� RI�
VRXOV��HYHQ�WKRXJK�WKLV�SUDFWLFH�GRHV�QRW�KDYH�D�QDPH���
)RU�WKH�SXUSRVH�RI�WKLV�SLHFH��,�DP�FDOOLQJ�WKH�SUDFWLFH�
³JRVSHO�WUDYHO�´�EXW�SHUKDSV�VRPHRQH�FDQ�VHQG�LQ�D�EHW�
WHU�QDPH�� 

*RVSHO� WUDYHO� LV� QRW� WKH� VDPH� DV� WUDYHOOLQJ� LQ�
PLQLVWU\��ZKHUH�RQH�)ULHQG�KDV�D�FDOOLQJ�WR�YLVLW�D�VSH�
FLILF�SODFH�RU� VHW�RI�SODFHV� �XVXDOO\�ZLWK�D�PLQXWH�DQG�
ZLWK� DQ� DSSRLQWHG� FRPSDQLRQ��� � *RVSHO� WUDYHO� FDQ� EH�
SDUW� RI� WUDYHOOLQJ� LQ�PLQLVWU\�� EXW� LW� FDQ� WDNH� SODFH� UH�
JDUGOHVV�RI�D�VSHFLILF�FDOO�WR�JR�VRPHZKHUH�� 

*RVSHO� WUDYHO�RFFXUV�ZKHQ� WZR�SHRSOH� DUH�JR�
LQJ� VRPHZKHUH� WRJHWKHU� RQ� D� ORQJ� WULS� DQG� XVH� WKHLU�
H[WHQGHG� WLPH� WR� GHOYH� LQWR� WKHLU� VSLULWXDO� H[SHULHQFH���
7KLV�LV�D�VSHFLDO�W\SH�RI�YLVLWDWLRQ�WKDW�FDQ�EH�SRZHUIXO�
LQ�WKH�OLIH�RI�HDFK�SHUVRQ�LQYROYHG�� 

7KLV� W\SH� RI� VSLULWXDO� YLVLWDWLRQ� GXULQJ� WUDYHO�
ZDV�PRUH� FRPPRQ� KLVWRULFDOO\� WKDQ� WRGD\�� � ,Q� HDUOLHU�
JHQHUDWLRQV�� )ULHQGV� WUDYHOOHG� WRJHWKHU� ZLWK� VRPH� IUH�
TXHQF\���:H�NQRZ�JRVSHO�WUDYHO�WRRN�SODFH�KLVWRULFDOO\�
EHFDXVH�LW�LV�PHQWLRQHG�LQ�PXOWLSOH�MRXUQDOV���)RU�PRVW�
)ULHQGV�� WKH� ORFDO� PHHWLQJ� ZDV� ZKHUH� WKH� SUHSDUDWLYH�
PHHWLQJ�ZDV�KHOG�� �$�ODUJH�SURSRUWLRQ�RI�)ULHQGV�WUDY�
HOOHG� GLVWDQFHV� WR� DWWHQG�PRQWKO\�� TXDUWHUO\�� RU� \HDUO\�
PHHWLQJV�� � ,W�FDQ�EH�HDV\� WR�GULYH�DORQH� LQ�D�FDU�WRGD\�
DQG�PLVV�RXW�RQ�JRVSHO�WUDYHO�� 

:KLOH�WUDYHOOLQJ�ZLWK�VRPHRQH��LW�LV�HDV\�WR�OHW�
WKH�FRQYHUVDWLRQ�GZHOO�LQ�WULYLDO�WKLQJV�OLNH�WKH�ZHDWKHU��
VSRUWV��RU�HQWHUWDLQPHQW���2Q�D�YHU\�ORQJ�WULS��LW�FDQ�EH�
KHOSIXO�WR�DOORZ�DQ�KRXU�WR�GLVFXVV�WKH�QH[W�GHHSHU�OHYHO�
RI� LWHPV��VXFK�DV�UHFHQW�KDSSHQLQJV��KHDOWK� LVVXHV��DQG�
ZKDW�LV�KDSSHQLQJ�DW�ZRUN�EHIRUH�WXUQLQJ�WKH�GLVFXVVLRQ�
WR�VRPHWKLQJ�GHHSHU���,�DP�QRW�JRRG�DW�FKLW�FKDW��DQG�,�
SUHIHU�WR�ULGH�LQ�VLOHQFH�UDWKHU�WKDQ�PLVV�WKH�RSSRUWXQLW\�
IRU�D�GLVFXVVLRQ�RI�JUHDWHU�GHSWK��� 

*RVSHO� WUDYHO� PRVWO\� KDSSHQV� ZLWK�PH� GXULQJ�
WULSV� WR� 2KLR� IRU� WKH� 5HSUHVHQWDWLYH�0HHWLQJ� RU� RWKHU�
HYHQWV� VXFK� DV� D� )ULHQGV� &HQWHU� ZHHNHQG�� � $OWKRXJK�
JRVSHO� WUDYHO� FDQ� WDNH� SODFH� EHWZHHQ� VSRXVHV�� ,� GRQ¶W�
XVXDOO\�H[SHULHQFH� LW�ZLWK�0HOLVVD�EHFDXVH�PRUH�RIWHQ�
WKDQ�QRW�ZH�KDYH�PXOWLSOH�RSSRUWXQLWLHV�LQ�WKH�FRXUVH�RI�
RXU�OLYHV�WR�H[DPLQH�VSLULWXDO�PDWWHUV���7UDYHOOLQJ�ZLWK�
VRPHRQH�,�RQO\�VHH�VSRUDGLFDOO\�LV�YHU\�GLIIHUHQW��DQG�,�
DOZD\V� DSSUHFLDWH� WKH� SHUVSHFWLYH� RI� P\� FRPSDQLRQV���
2Q�RFFDVLRQ��WKH�3HQQV\OYDQLDQV�ZLOO�WDNH�WZR�FDUV�DQG�
DJUHH�WR�PHHW�DW�D�KDOIZD\�SRLQW�VR�ZH�FDQ�MXJJOH�SDV�
VHQJHUV�WR�DOORZ�PRUH�RSSRUWXQLWLHV�IRU�YLVLWLQJ�� 

,�KDYH�IRXQG�WKDW�LW�LV�LPSRUWDQW�WR�PDNH�D�SRLQW�
WR�GLUHFW�WKH�FRQYHUVDWLRQ�LQWR�HOHPHQWV�RI�VSLULWXDOLW\�WR�
KDYH� WKH� GHHSHVW� GLVFXVVLRQV�� � ,� XVXDOO\� LQLWLDWH� GHHS�
FRQYHUVDWLRQV�ZLWK�D�TXHVWLRQ���,�NQRZ�WKDW�RWKHU�SHRSOH�

GR� WKH� VDPH� WKLQJ� E\� VKDULQJ� DQG� WKHQ�ZDLWLQJ� WR� VHH�
KRZ� WKH� RWKHU� SHUVRQ� UHVSRQGV�� DQG� LI� WKLV� ZRUNV� ,�
GRQ¶W�GLVFRXUDJH�LW���7KH�GHSWK�RI�WKH�FRQYHUVDWLRQ�DQG�
WKH�MRLQW�H[SHULHQFH�RI�WKH�+RO\�6SLULW�ZRUNLQJ�GXULQJ�
WKH� WUDYHO� LV�ZKDW� LV� LPSRUWDQW�� QRW� GHWDLOV� RI� WKH� SUR�
FHVV�� 

2QH� TXHVWLRQ� WKDW� ,� VRPHWLPHV� XVH� WR� GHHSHQ�
WKH� YLVLW� WR� DVN� VRPHWKLQJ� OLNH� ³+RZ� KDV� WKHH� EHHQ�
WUHDWLQJ� WKH�/RUG� ODWHO\"´� �2IWHQ� WKH�RWKHU�SHUVRQ�ZLOO�
ODXJK�D�OLWWOH�DW�WKH�TXHVWLRQ���$OWKRXJK�WKH�TXHVWLRQ�LV�
VHULRXV�� LW� LV� DOVR� D� OLWWOH� SOD\IXO�� �7KH� TXHVWLRQ� RSHQV�
WKH�ZD\�IRU�PRUH�VKDULQJ�DERXW�ZKDW�ZH�KDYH�EHHQ�GR�
LQJ�ODWHO\�WR�QRXULVK�RXU�VRXOV�RU�ZKDW�OHDGLQJV�ZH�DUH�
HYDOXDWLQJ�� 

,W� LV� LPSRUWDQW� WR�EHDU� LQ�PLQG� WKDW�FRQIURQWD�
WLRQV�VKRXOG�EH�GRQH�LQ�D�SHUVRQ¶V�KRPH�RU�VRPH�RWKHU�
VDIH� SODFH�� QRW� GXULQJ� WUDYHO�� � +DYLQJ� D� GLVFXVVLRQ�
DERXW� D� FRPSDQLRQ¶V� DFWLRQV� RU� EHOLHIV� FDQ� EH� XVHIXO��
EXW�LW�LV�WRR�HDV\�IRU�WKH�UHFLSLHQW�RI�WKH�FRXQVHO�WR�EH�
OLHYH� WKDW� WKH� WUDYHO� GLVFXVVLRQ� EHJDQ� DV� D� PHDQV� RI�
SRLQWLQJ� RXW� D� SHUVRQ¶V� SUREOHPV�� � ,Q� DGGLWLRQ�� TXHV�
WLRQV� WKDW�DUH� LQWHQGHG� WR�GHHSHQ� WKH�FRQYHUVDWLRQ�FDQ�
EH�VHHQ�DV�ZD\V�RI�PDQLSXODWLQJ�WKH�WUDYHO�FRPSDQLRQ��
ZKLFK� ORZHUV� WKH� OHYHO� RI� WUXVW� UDWKHU� WKDQ� LQFUHDVLQJ�
WUXVW�� � ,� FDQ¶W� HPSKDVL]H� KRZ� LPSRUWDQW� LW� LV� WR� VWD\�
DZD\�IURP�FRQIURQWDWLRQV�GXULQJ�WUDYHO�� 

,�GRQ¶W�FRQVLGHU�GLVFXVVLRQV�DERXW�VRPHRQH�QRW�
SUHVHQW� WR� EH� D� SDUW� RI� JRVSHO� WUDYHO� HLWKHU�� � ,W� LV� WRR�
HDV\� WR� WKLQN� DERXW� SUREOHPV� RWKHU� SHRSOH� KDYH� DQG�
ORVH�VLJKW�RI�WKH�QXUWXUH�WKDW�FRPHV�IURP�JRVSHO�WUDYHO���
2WKHU�SHRSOH�KDYH�SUREOHPV��EXW�GZHOOLQJ�RQ�WKHP�RQ�
O\� LQFUHDVHV� RXU� SULGH�� � ,W� GRHV� QRW� QRXULVK� WKH� VRXO��
HLWKHU�� 

�$� PDMRU� SDUW� RI� JRVSHO� WUDYHO� LV� FRQVLGHULQJ�
TXHVWLRQV�OLNH�WKHVH��:KDW�FDQ�,�GR�WR�GHHSHQ�P\�VSLU�
LWXDO�OLIH"��+RZ�FDQ�,�GUDZ�FORVHU�WR�&KULVW�-HVXV�LQ�P\�
GDLO\�ZDON"� �$P� ,�PLVVLQJ� RSSRUWXQLWLHV� WR� VKDUH�P\�
VSLULWXDO�JLIWV�ZLWK�RWKHUV"��'R�,�QHHG�VRPH�QHZ�LGHDV�
IRU�P\�VSLULWXDO�OLIH" 

,� RIWHQ� KDYH� WKUHH� RU� IRXU�TXHVWLRQV� WKDW� ,� DP�
ZRUNLQJ� WKURXJK� DW� DQ\� JLYHQ� SRLQW� LQ� WLPH�� � 7KHVH�
JHQHUDO� TXHVWLRQV� VRPHWLPHV� GRQ¶W� KDYH� VSHFLILF� DQ�
VZHUV��EXW�WKH\�FDQ�EH�VRPHWKLQJ�WR�LQFOXGH�LQ�D�GLVFXV�
VLRQ� GXULQJ� JRVSHO� WUDYHO�� � 2QH� UHFHQW� TXHVWLRQ� ZDV�
ZKHWKHU� *RG� PLJKW� JLYH� D� SDUWLFXODU� SHUVRQ� WZR� RU�
WKUHH�WKLQJV�WR�FKRRVH�IURP��EXW�QRW�DV�D�WHVW�RI�ZKHWKHU�
WKH� SHUVRQ� ZLOO� SLFN� WKH� WUXH� DQG� UHMHFW� WKH� IDOVH�� � ,W�
PDNHV� VRPH� VHQVH� WKDW�*RG�PLJKW� RIIHU� D� SHUVRQ� WKH�
JLIW�RI�FKRRVLQJ�EHWZHHQ�WZR�JRRG�WKLQJV�WR�GR���'R�ZH�
DOZD\V�IDFH�WKH�FKRLFH�RQO\�RI�ULJKW�YHUVXV�ZURQJ" 

$QRWKHU� TXHVWLRQ� WKDW� KDV� FRPH� XS� D� ORW� RYHU�
WKH� SDVW� IHZ� \HDUV� LV�ZKDW�ZH� DUH� FDOOHG� WR� GR� LQ� WKH�

�FRQWLQXHG�RQ�SDJH�VL[� 



3DJH�WZR����� 7KH�&RQVHUYDWLYH�)ULHQG�����   1R���� 

)LQDQFLDO�&RQWULEXWLRQV�$SSUHFLDWHG 
7KH�&RQVHUYDWLYH�)ULHQG�LV�ILQDQFHG�WKURXJK�FRQWULEXWLRQV�IURP�UHDGHUV��ZLWK�KHOS�IURP�2<0���6PDOO�GRQD�
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:RUVKLS�*URXSV 
7KHVH�JURXSV�SUDFWLFH�ZDLWLQJ�ZRUVKLS�LQ�WKH�PDQQHU�RI�&RQVHUYDWLYH�)ULHQGV���,W�LV�EHVW�WR�PDNH�FRQWDFW�EHIRUH�
PDNLQJ�SODQV��DV�WKHLU�VFKHGXOHV�QHHG�WR�EH�DGMXVWHG�WR�DFFRPPRGDWH�WKHLU�UHJXODU�SDUWLFLSDQWV���)RU�ZRUVKLS�
DW�2<0�PRQWKO\�PHHWLQJV�VHH�ZZZ�RKLR\HDUO\PHHWLQJ�RUJ 

0HHWLQJ /RFDWLRQ 

&RQWDFW 
3HUVRQ 

&RQWDFW 
,QIRUPDWLRQ 

)ULHQGV�*DWKHULQJ 
LQ�-HVXV�&KULVW 

(YDQVWRQ�� 
,OOLQRLV��QHDU�

  

*RVKHQ�0HHWLQJ 6FRQH�� 
6FRWODQG 

3DXO�7KRPSVRQ 8.�����������������%RRNVHHNHU�
#EOXH\RQGHU�FR�XN 

/XEERFN�)ULHQGV� 
RI�&KULVW 

*UDFH�3UHVE\�
WHULDQ�&KXUFK�
%XLOGLQJ��/XE�

6DUD�6FULEQHU VDUDEVFULEQHU#DRO�FRP 
PHHWLQJ�LV�DW������:����WK�6WUHHW��/XEERFN��7H[DV�
����� 

0LGODQGV�4XDNHUV 6WRQHEURRP��
'HUE\VKLUH��

$OOLVWDLU�/RPD[ 8.��������-������ 
ULSOH\FKULVWLDQTXDNHUV#KRWPDLO�FR�XN 

5LFKPRQG�&KULVW-
FHQWHUHG�8QSUR�
JUDPPHG�)ULHQGV¶�0LG�

5LFKPRQG��
,QGLDQD 

-RKQ�-HUHPLDK� 
(GPLQVWHU 

����1:�%�6WUHHW��5LFKPRQG�,1��������PHHWV�
7KLUG�'D\��7XHVGD\��HYHQLQJV�����—�����30��
FRQWDFW�MRKQ�HGPLQVWHU#JPDLO�FRP���WH[W�������

8[EULGJH�:RUVKLS�
*URXS 

&RUQHU�RI�
5RXWHV����DQG�
���$��8[EULGJH�
0$��$GGUHVV�IRU�
*36�RQO\—QR�
PDLO�WR�WKLV�DG�
GUHVV������4XDNHU�

&RQVWDQFH� 
%DLU-7KRPSVRQ 

)LUVW�'D\V�������$0��IURP�ILUVW�6XQGD\�LQ�$SULO�
WKURXJK�2FWREHU��ZH�PHHW�LQ�WKH�8[EULGJH�)ULHQGV�
0HHWLQJKRXVH�DW�DERYH�DGGUHVV��WKH�UHVW�RI�WKH�\HDU��ZH�
PHHW�LQ�SULYDWH�KRPH—FDOO����-���-�����IRU�PHHWLQJ�
ORFDWLRQ���:HEVLWH��ZZZ�X[EULGJHIULHQGV�RUJ 
3OHDVH�FKHFN�ZHEVLWH�IRU�ZKHQ�ZH�DUH�KROGLQJ�PHHWLQJ�
IRU�ZRUVKLS�DV�ZH�PD\�QRW�PHHW�HYHU\�ZHHN� 

:KLWWLHU�:RUVKLS�
*URXS 

:KLWWLHU�� 
&DOLIRUQLD 

.LP�3DOPHU NLPSDOPHU��#\DKRR�FRP 

7DKOHTXDK�:RUVKLS�
*URXS��$OORZHG�0HHW�
LQJ�XQGHU�FDUH�RI�+RPL�
Q\�0RQWKO\�0HHWLQJ� 

7DKOHTXDK��
2NODKRPD 

'DYLG�1DJOH )LIWK�'D\��7KXUVGD\��������30 
����6XPPLW�$YHQXH�7DKOHTXDK�2.������ 
&RQWDFW�'DYLG�1DJOH�DW����������-���� 

7KH�&RQVHUYDWLYH�)ULHQG�LV�SXEOLVKHG�XS�WR�IRXU�WLPHV�D�\HDU��EDVHG�RQ�DPRXQW�RI�PDWHULDO�UHFHLYHG��XQGHU�WKH�
FDUH�RI�WKH�:LGHU�)HOORZVKLS�RI�&RQVHUYDWLYH�)ULHQGV�&RPPLWWHH�RI�2KLR�<HDUO\�0HHWLQJ�RI�)ULHQGV��%DUQHVYLOOH��2KLR��
��������)RU�PRUH�LQIRUPDWLRQ�DERXW�2<0��YLVLW�ZZZ�RKLR\HDUO\PHHWLQJ�RUJ 
 (GLWRU�—�3KLO�+HOPV�������%RJLH�/DNH�5RDG��:KLWH�/DNH�0,������������SKLOLSZKHOPV#\DKRR�FRP 
 7UHDVXUHU�–�6KDURQ�+HOPV�������%RJLH�/DNH�5RDG��:KLWH�/DNH��0,������ 
 :)&)�&RPPLWWHH�&RQYHQHU�–�1DQF\�+DZNLQV�������.LUN�5G��&ROXPELDQD��2+������� 
7KH�HGLWRU�ZHOFRPHV�DUWLFOHV�IRU�SXEOLFDWLRQ��WKRVH�ZULWWHQ�UHFHQWO\�DV�ZHOO�DV�H[FHUSWV�IURP�HDUOLHU�)ULHQGV¶�ZULWLQJV��� 



 

:K\�6LOHQFH" 

1R�������� 7KH�&RQVHUYDWLYH�)ULHQG�����   3DJH�WKUHH 

:K\� GR� ZH� DW� %)6� EHJLQ� RXU� PHHWLQJV� ZLWK� VL�
OHQFH"��6RPH�PLJKW�VD\�LW¶V�EHFDXVH�WKDW¶V�ZKDW�)ULHQGV�
GR��EXW�HYHQ�)ULHQGV�ZRXOGQ¶W�WKLQN�WKDW¶V�D�YHU\�JRRG�
UHDVRQ�� � ,Q� WKH� VWDWHPHQW� RI� SXUSRVH� IRU� WKH� VFKRRO�
IRXQG�DW� WKH�ERWWRP�RI�PDQ\�RI� WKH�HPDLOV�ZH�UHFHLYH�
UHIHUHQFH� LV� PDGH� WR� WKH� ³'LYLQH� /LJKW� LQ� HYHU\RQH�´��
7KH� VLOHQFH� LV� RXU� ZD\� RI� FRQVFLRXVO\� FOHDQVLQJ� RXU�
SDODWH��SXWWLQJ�RXU�GDLO\�DQG�SHUVRQDO�GLVWUDFWLRQV�DVLGH�
DQG�DOORZLQJ�RXUVHOYHV�WKH�VSDFH�WR�EH�DWWHQWLYH�WR�WKDW�
'LYLQH�/LJKW�LQ�RXUVHOYHV�DQG�LQ�RWKHUV�VR�ZH�FDQ��IRU�D�
VWDUW��EHWWHU�OLVWHQ�DQG�VSHDN�WR�HDFK�RWKHU�LQ�WKDW�/LJKW����

7KLV� PD\� VHHP� WR� VRPH� DV� WLPH� FRQVXPLQJ� ZKHQ� ZH�
KDYH�VR�PXFK� WR�GR�� � ,QWHUHVWLQJO\� WKRXJK�� LW� LV�D�FRP�
PRQ� H[SHULHQFH� DPRQJ� )ULHQGV� WKDW� ZKHQ� WKHUH� LV� DQ�
HVSHFLDOO\�GLIILFXOW�RU� ODUJH�DPRXQW�RI�ZRUN� WR�EH�GRQH�
DQ� LQFUHDVHG� WLPH� LQ�VLOHQFH�EHIRUH�KDQG�RIWHQ�LV� IRXQG�
WR�EH�KHOSIXO�LQ�DOORZLQJ�EXVLQHVV�WR�PRYH�DORQJ�IDVWHU�
WKDQ�ZDV�H[SHFWHG���$OO�RI�WKLV�KDSSHQLQJ�ZKLOH�GHHSHQ�
LQJ� DQG� VWUHQJWKHQLQJ� RXU� VHQVH� RI� FRPPXQLW\� DV� ZH�
JURZ�WRJHWKHU�LQ�WKH�6SLULW�RI�WKDW�'LYLQH�/LJKW� 

-�5REHUW�:LOEHU 
0HPEHU��6WLOOZDWHU�0RQWKO\�0HHWLQJ 

+HDYHQO\�$UPV 
0\�8QFOH�5LFKDUG�+DOO�ZDV�D�PDQ�RI�VWULFW�EH�

OLHI�LQ�WKH�/RUG�-HVXV�&KULVW�DQG�ZDV�JLYHQ�VHYHUDO�RS�
SRUWXQLWLHV�WR�VHH�VRPH�WKLQJV�PRVW�RI�XV�ZLOO�SUREDEO\�
QHYHU�EH�JLYHQ��WKLV�LQFOXGLQJ�DQJHOV� 

7KLV�ZDV�QDUUDWHG�WR�PH�E\�P\�FRXVLQ��9DQJLH��
ZKR�ZDV�RIWHQ�FDOOHG�XSRQ��DW�WLPHV�ZLWK�KHU�KXVEDQG��
%RE�� WR� VKDUH� WLPH� ZLWK� 8QFOH� 5LFKDUG� ZKHQ� KH� ZDV�
VSHQGLQJ�D�ORW�RI�ORQHO\�GD\V�E\�KLPVHOI�DIWHU�KLV�ZLIH��
%HXODK��SDVVHG�DZD\���7KLV�LV�ZKDW�,�UHFDOO�EHLQJ�WROG� 

2QH� DIWHUQRRQ� 8QFOH� 5LFKDUG� JDYH� 9DQJLH� D�
FDOO�DQG�DVNHG�KHU�LI�VKH�FRXOG�FRPH�XS�IRU�D�YLVLW���6KH�
WROG� KLP� VKH� WKRXJKW� VKH� FRXOG� DQG� ZRXOG� EH� WKHUH�
VKRUWO\�� �6KH�GLGQ¶W�VD\�DQ\WKLQJ�WR�KLP�DERXW�KHU�IHDU�
RI�WKH�ZDWHU���6KH�NQHZ�WKLV�WULS�ZRXOG�WDNH�KHU�WKURXJK�
6HQHFD�/DNH�ZKHUH�ZDWHU�ZRXOG�EH�RQ�ERWK�VLGHV�RI�WKH�
URDG���6KH�WXUQHG�WR�WKH�/RUG�DQG�DVNHG�KLP�LQ�SUD\HU�WR�
VHQG�KLV�DQJHOV�WR�ZDWFK�RYHU�KHU� 

:LWK� KHU� IDLWK� LQ� *RG�� WUXVWLQJ� WKH� RQH� ZKR�
SURPLVHG�WR�EH�WKHUH�DQG�WDNH�FDUH�RI�XV��VKH�PDGH�WKH�
WULS�WR�%DUQHVYLOOH�ZLWK�QR�SUREOHPV�DQG�DUULYHG�DW�8Q�
FOH¶V�KRXVH���+H�FDPH�RXW�WR�JUHHW�KHU�DQG�VPLOLQJ�VDLG��
³/RRN�DW�DOO� WKRVH�DQJHOV�´� �6KH�DVNHG�KLP��³:KHUH"´��
8QFOH� QHYHU� DQVZHUHG� KHU� EXW� MXVW� NHSW� RQ� VPLOLQJ���
+HU� WULS� KDG� EHHQ� ZHOO� JXDUGHG� E\� WKRVH� ZRQGHUIXO�
KDQGV�RI�WKH�/RUG���2K��KRZ�ZH�QHHG�WR�KDYH�RXU�IDLWK�
JURXQGHG� DQG� URRWHG� LQ� WKH� EOHVVHG� SURPLVHV� RI� RXU�
KHDYHQO\� IDWKHU�� NQRZLQJ� ZLWK� DOO� DVVXUDQFH� KH� ZLOO�
NHHS�XV�LQ�WKH�SDOP�RI�KLV�KDQG� 

-�%XUWRQ�'RXGQD 
0HPEHU��&KHVWQXW�5LGJH�0RQWKO\�0HHWLQJ 

$�&KRLFH 
7KH�*RG�RI�KHDYHQ�DQG�HDUWK��WKH�JUHDW�NLQJ�RI�

NLQJV�KDV�VSRNHQ�DQG�FDOOHG�WKH�SHRSOH��DOO�SHRSOH�RI�DOO�
QDWLRQV��WR�ERZ�DW�WKH�IHHW��RI�-HVXV���7KHUH�LV�QR�RWKHU�
QDPH�JLYHQ�ZKHUHE\�ZH�FDQ�EH�VDYHG���7KDW�-HVXV�ZKR�
GLHG�RQ�WKH�FURVV�DW�-HUXVDOHP�DQG�URVH�RQ�WKH�WKLUG�GD\�
RIIHUV�HDFK�RI�XV�OLIH��DEXQGDQW�OLIH�QRZ�DQG�IRUHYHU� 

7HOO�PH�ZK\�DQ\RQH�ZRXOG�UHMHFW�VXFK�D�JUHDW�
RIIHU�� � ,� SHUVRQDOO\� KDYH� WULHG� WKLV� RIIHU� IRU� RYHU� ILIW\�
\HDUV�DQG�,�WHOO�\RX�OLIH�JHWV�ULFKHU�DV�WKH�GD\V�FRPH�DQG�
JR�� � /HW� PH� SOHDG� ZLWK� \RX� WR� VXUUHQGHU� DOO�� DVN� IRU�
JLYHQHVV�IRU�\RXU�VLQV�DQG�VWDUW�XS� WKDW�SDWK�WKDW� OHDGV�
WR� WKH� JDWHV� RI� KHDYHQ�� �'R� QRW� IRU� RQH�PRPHQW� ORRN�
EDFN�� � 7UDYHO� WKDW� KLJKZD\� ZKHUH� \RX� DUH� VDIH�� WKDW�
KLJKZD\�ZKHUH�WKH�DQJHOV�DUH�ZDWFKLQJ�E\�GD\�DQG�E\�
QLJKW��WKDW�KLJKZD\�ZKHUH�WKHUH�LV�ORYH�IRUHYHU�DQG�ZH�
DUH�QHYHU�DORQH� 

2�WKH�MR\��WKH�KHDOLQJ�SRZHU��WKH�VRQJ�RI�YLFWR�
U\��WKH�SHDFH�DQG�WKH�EHDXW\���2YHU�DQG�RYHU�P\�FXS�RI�
EOHVVLQJV� UXQV� RYHU�� &RPH� DQG� OHW� XV� WDON� DERXW� WKH�
URDGV���/HW¶V�WDNH�D�VHULRXV�ORRN�DW�WKH�URDGV�DQG�ZKHUH�

WKH\�HQG� 
:H�DUH�DOO� WUDYHOLQJ�WRZDUG�RXU�HWHUQDO�KRPH���

2�FRPH�OHW¶V�ORRN�DW�WKH�PDSV�DQG�FKDUWV���/HW¶V�SXW�DOO�
RQ�WKH�WDEOH�DQG�DVN��³:KLFK�LV�EHVW"� �$P�,�FKRRVLQJ�
WKH�JRRG"��$P�,�RQ�WKH�URDG�WKDW�OHDGV�WR�WKH�HQG�RI�DOO�
SDLQ��DOO�VRUURZ��DOO�ORQHOLQHVV"´ 

,W�LV�WUXH�WKHUH�LV�D�URDG�WKDW�OHDGV�WR�WKH�SLWV�RI�
KHOO�ZKHUH�WKRVH�ZKR�JR�GRZQ�WKDW�URDG�WR�WKH�HQG�ZLOO�
EH�LQ�WRUPHQW�IRU�WKH�FRXQWOHVV�DJHV�RI�HWHUQLW\���&RPH�
DQG�WDNH�WKH�URDG�WKDW�OHDGV�XS�WR�WKH�JDWHV�RI�KHDYHQ��
WKHUH�WR�EH�IRUHYHU�DW�UHVW��WKHUH�WR�KDYH�QR�PRUH�SDLQ��
QR�VRUURZ��MXVW�SHUIHFW�OLIH�IRUHYHU� 

5HPHPEHU� OLIH� KHUH� RQ� HDUWK� FDQ� VXGGHQO\�
HQG�� �:H� FDQ� VXGGHQO\� EH� DW� WKH� HQG� RI� WKH� URDG�� �2�
KRZ�DZIXO�IRU�WKRVH�ZKR�ILQG�WKHPVHOYHV�RQ�WKH�ZURQJ�
URDG� DQG� ILQG� WKHPVHOYHV� IDOOLQJ� LQWR� WKH� IODPHV� RI�
KHOO� 

<RX�PD\�VD\��³,�ZLOO�QRW�EH�VFDUHG�LQWR�GRLQJ�
JRRG���$�JRRG�*RG�ZLOO�QRW�SXW�DQ\�LQWR�KHOO�LI�WKHUH�LV� 

&RQWLQXHG�RQ�SDJH��� 
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7KH\�VDLG� WR�KLP��³:KR�DUH�\RX"´� �-HVXV�VDLG�
WR� WKHP�� ³(YHQ�ZKDW� ,� KDYH� WROG� \RX� IURP� WKH� EHJLQ�
QLQJ���,�KDYH�PXFK�WR�VD\�DERXW�\RX�DQG�PXFK�WR�MXGJH��
EXW�KH�ZKR�VHQW�PH� LV� WUXH��DQG�,�GHFODUH�WR�WKH�ZRUOG�
ZKDW�,�KDYH�KHDUG�IURP�KLP�´ 

7KH\�GLG�QRW�XQGHUVWDQG�WKDW�KH�VSRNH�WR�WKHP�
RI�WKH�)DWKHU���6R�-HVXV�VDLG��³:KHQ�\RX�KDYH�OLIWHG�XS�
WKH�6RQ�RI�0DQ��WKHQ�\RX�ZLOO�NQRZ�WKDW�,�DP�KH��DQG�
WKDW�,�GR�QRWKLQJ�RQ�P\�DXWKRULW\�EXW�VSHDN�WKXV�DV�WKH�
)DWKHU�WDXJKW�PH���$QG�KH�ZKR�VHQW�PH�LV�ZLWK�PH��KH�
KDV�QRW�OHIW�PH�DORQH��IRU�,�DOZD\V�GR�ZKDW�LV�SOHDVLQJ�
WR� KLP�´� � $V� KH� VSRNH� WKXV�� PDQ\� EHOLHYHG� LQ� KLP���
-RKQ�����-�� 

$V� WKH� DSRVWOH� SURFODLPHG�� WKLV� -HVXV� LV� DW� WKH�
ULJKW� KDQG� RI�*RG� HQOLJKWHQLQJ� DOO�ZKR�PD\� QRW� RQO\�
OLVWHQ� EXW�� PRVW� LPSRUWDQWO\� REH\� ZKHQ� WKH� /RUG�
VSHDNV�� � $OWKRXJK� KH� PD\� QRW� EH� ZLWK� XV� SK\VLFDOO\��
-HVXV�LV�DOZD\V�SUHVHQW�WR�HQXQFLDWH�*RG
V�7UXWK�-HVXV�
LV�WKH�ZRUG�RI�WKH�/RUG�ZKR�FRPPXQLFDWHV�+LV�DQG�RXU�
)DWKHU¶V�FRPPDQGV� 

+H� LQIRUPHG� +LV� ILUVW� DSRVWOHV�� +LV� GLVFLSOHV�
ZKR� KDG� KXPDQ� FRQWDFW�ZLWK� +LP�� WKDW� KH� QHHGHG� WR�
GHSDUW�SK\VLFDOO\�IURP�+LV�EHORYHG���%XW�-HVXV�GHFODUHG�
PXFK� WR�+LV�GLVFLSOHV�DVWRQLVKPHQW�WKDW�+H�ZRXOG�QRW�
RQO\�EH�SUHVHQW�IRU�WKHP�EXW�IRU�KXPDQNLQG�� �7KH\��LQ�
WXUQ�QHHGHG�WR�OLVWHQ�WR�+LV�DGPRQLVKPHQWV�DV�ZH�PXVW�
GR�LQ�WKLV�GD\�DQG�DJH��SDUWLFXODUO\�LQ�RXU�PHHWLQJV�IRU�
ZRUVKLS� 

7R�KHDU�IURP�RXU�/RUG��ZH�PXVW�JDWKHU�LQ�+LV�
6SLULW� DQG� UHFHLYH� +LV� DGPRQLWLRQV�� � -HVXV� ZLOO� VSHDN�
DQG�ZH�ZLOO�IHHO�+LV�SUHVHQFH�DV�IROORZHUV�RI�+LV�:RUG�
KHDUG� +LP� LQ� WKHLU� RZQ� ODQJXDJHV�� ILUVW� DW� 3HQWHFRVW�
DQG� WKHQ� LQ�HDUO\�)ULHQGV�JDWKHULQJV�DV�ZHOO�DV�DPRQJ�
&RQVHUYDWLYH�)ULHQGV�ZKR�ZHUH�DQWLFLSDWLQJ�WKH�SRWHQ�
F\�RI�*RG¶V�:RUG� 

(DUO\�RQ�LQ�)ULHQGV�+LVWRU\�*HRUJH�)R[�DV�ZHOO�
DV� RWKHU� ILUVW� JHQHUDWLRQ� )ULHQGV� VRXJKW� WKH� ZRUG� RI�
*RG���2I�FRXUVH�VLQFH�WKH\�ZHUH�FRJQL]DQW�RI�&KULVWLDQ�
KLVWRU\� DQG� ZHOO� DFTXDLQWHG� LQ� VFULSWXUDO� WUXWK�� WKHVH�
)ULHQGV� XQGHUVWRRG� WKDW� -HVXV� QHHGHG� WR� SURFODLP�
*RG¶V� HYHUODVWLQJ� 7UXWK� LQZDUGO\�� WKH\� ZDLWHG� IRU�
*RG¶V�:RUG�WR�UHYHDO�+LV�6RQ¶V�SUHVHQFH�LQ�WKHP�DQG�
DPRQJ� WKHP�� � 7KHVH� )ULHQGV� SUHSDUHG� WKHPVHOYHV� WR�
OLVWHQ�WR�WKDW�VPDOO�YRLFH�ZLWKLQ�WR�EHFRPH�-HVXV¶�GLVFL�
SOHV� 

$V�D�UHVXOW��*RG�VSRNH�WR�*HRUJH�)R[�LQZDUGO\�
GHFODULQJ�WKDW�WKHUH�LV�RQH��&KULVW�-HVXV�WKDW�ZRXOG�DQG�
GLG�VSHDN� WR�KLV�FRQGLWLRQ�� �7KHQ�*HRUJH�)R[�UHDOL]HG�
WKDW� KLV� KHDUW� ZDV� ILOOHG� ZLWK� JUHDW� MR\�� � 7KLV� VHHNHU�
IRXQG�WKH�/RUG�DQG�GHYRWHG�KLV�OLIH�JDWKHULQJ�D�SHRSOH�
ZKR�ZHUH�ZLOOLQJ�WR�DELGH�LQ�WKH�ZRUG� 

2XU�JORULRXV�ZRUG�UHYHDOHG�WR�*HRUJH�)R[�DQG�
ODWHU�WR�&KULVWLDQ�EUHWKUHQ�WKDW�+H�LV�RXU�SURSKHW�LQ�RXU�
PLGVW�ZKR� SUHDFKHV� ULJKWHRXVQHVV�� RXU� 6KHSKHUG�ZKR�
JXLGHV� XV� LQ� JRRGQHVV�� RXU� SULHVW�ZKR� RYHUFRPHV� RXU�

VLQIXO� QDWXUH�� DQG� RXU� .LQJ� ZKR� UXOHV� ZLWK� DQ� LURQ�
KDQG�� � 2I� FRXUVH� )R[� DQG� +LV� IHOORZ� EHOLHYHUV� ZHUH�
FRJQL]DQW�RI�RWKHU�IXQFWLRQV�RI�WKH�:RUG�ZKLFK�VSHDN�
WR�XV���$QG�PD\�ZH�EH�UHFLSLHQWV�RI�WKRVH�IXQFWLRQV�DQG�
SURFODLP�WKHP�ZKHQ�ZH�IHHO�JDWKHUHG� 

%HFDXVH�HDUO\�)ULHQGV�ZHUH�IDLWKIXO��WKH\�ZHUH�
FRJQL]DQW�WKDW� WKH�ZRUG�RI�WKH�/RUG�QHHGHG�WR�EH�SUR�
FODLPHG� WR� DOO� SHRSOH�� WKH\� WUDYHOHG� LQ� WKH�PLQLVWU\� WR�
HVWDEOLVK�PHHWLQJV�LQ�WKH�/RUG
V�SRZHU�WR�SURFODLP�+LV�
HYHUODVWLQJ� SUHVHQFH�� �7KDW� LV�ZK\� HDUO\�)ULHQGV� WUDY�
HOHG�WR�PDQ\�GLVWDQW�ODQGV�WR�HVWDEOLVK�PHHWLQJV�ZKHUH�
RXU�ORYLQJ�*RG�UHYHDOHG�+LV�WUXWKV���,Q�REH\LQJ�-HVXV��
)ULHQGV�ZDLWHG�RQ�WKH�/RUG�LQ�VLOHQFH�WR�KHDU�+LP� 

7KDW� LV� ZK\� LQ� UHVSRQGLQJ� WR� -HVXV�� WKH\� UH�
IXVHG� WR� SDUWLFLSDWH� LQ� YLROHQW� FRQIOLFWV� HYHQ� WKRXJK�
WKH\� ZHUH� LPSULVRQHG�� � 7KHVH� )ULHQGV� EHFDXVH� WKH�
:RUG�VSRNH�WR�WKHP�XQGHUVWRRG�WKDW�-HVXV�SURFODLPHG�
WKDW� WKH\� QHHGHG� WR� ORYH� HDFK� RWKHU� LQ� WKH� ORYH� WKDW�
&KULVW� H[KLELWV� WKH� :RUG� RYHUFRPHV� RXU� UHVLVWDQFH�
ZKHQ�ZH�DELGH�LQ�WKH�/RUG
V�ZLOO� 

,I�ZH�KHDU�WKH�:RUG��ZH�ZRXOG�XQGHUVWDQG�WKDW�
LW� LV� -HVXV�ZKR�PDUULHV� XV� DQG� H[SHFWV� KLV� KHDUHUV� WR�
UHFRJQL]H�WKH�ORYH�+H�SURYLGHV���,Q�WKDW�ORYH�RXU�/RUG�
H[SHFWV� PHQ� DQG� ZRPHQ� WR� ORYH� RQH� DQRWKHU� LQ� +LV�
KRO\� SUHVHQFH�� �0DUULDJH� ZDV� DQ� LPSRUWDQW� DVSHFW� LQ�
*RG
V�UXOH�DQG�LV�LQ�WKLV�GD\�DQG�DJH��LI�ZH�ZLVK�WR�EH�
IDLWKIXO� 

*RG�GRHV� HQFRXUDJH�XV� WR� DELGH� LQ� WKH�:RUG���
6PDOO�ZRQGHU�ZH�QHHG� WR�ZRUVKLS�DV�D�FRPPXQLW\�RI�
)ULHQGV�ZLOOLQJ� WR�OLVWHQ�DQG�REH\�� �2XU�/RUG�KDV�VHQW�
XV� WR�YLVLW�HDFK�RWKHU�WR�HQFRXUDJH�XV� WR�FDUH�IRU�HDFK�
RWKHU
V�VSLULWXDO�DQG�PDWHULDO�ZHOIDUH�� �7KDW�LV�ZK\�+H�
TXHULHV�XV�RQ�RXU�ZLOOLQJQHVV� WR� DELGH� LQ�*RG
V�ZRUG���
7R� IDFLOLWDWH� WKLV� LPSRUWDQW� ZRUN�� *RG� KDV� DQRLQWHG�
HOGHUV�WR�HQFRXUDJH�XV� 

:RQGHUIXO� PLQLVWHUV� KDYH� DQG� VWLOO� GR� LQIOX�
HQFH� &KULVWLDQV� WR� SUD\� WRJHWKHU�� � ,Q� RXU� SUD\HUV�� ZH�
IHHO� WKH�/RUG
V� HQFRXUDJHPHQW� WR� UHFRJQL]H�RXU� VKRUW�
FRPLQJV���2QFH�WKDW�KDSSHQV��WKH�/RUG�HQDEOHV�XV�WR�EH�
KHOSPDWHV�LQ�+LV�.LQJGRP� 

%HFDXVH� ZH� H[SHULHQFH� WKH� SUHVHQFH� RI� WKH�
:RUG��WKH�/RUG�H[SHFWV�XV�WR�HQFRXUDJH�LQGLYLGXDOV�WR�
HQWHU� WKH� .LQJGRP� DQG� EHFRPHV� VHUYDQWV� RI� &KULVW���
6PDOO� ZRQGHU� ZH� KDYH� WKH� ZRQGHUIXO� RSSRUWXQLW\� RI�
YLVLWLQJ�)ULHQGV�QR�PDWWHU�ZKHUH�WKH\�OLYH�IRU�WKH�SXU�
SRVH�RI�HQFRXUDJLQJ� WKHP�WR�PHHW� LQ� WKH�:RUG
V�SUHV�
HQFH�� � ,W� LV� MR\IXO� WR� KHDU� WKDW�ZH� DUH� HQFRXUDJLQJ� DOO�
*RG
V� FKLOGUHQ� WR�ZDLW� RQ� WKH�/RUG� DQG� UHFRJQL]H� RXU�
QHHG� IRU� WKH� /RUG
V� SUHVHQFH�� �0D\� ZH� MR\IXOO\� ZHO�
FRPH�WKDW�SUHVHQFH�LQ�RXU�PLGVW� 

-�$UWKXU�%HUN 
$IILOLDWH�0HPEHU�� 

5RFNLQJKDP�0RQWKO\�0HHWLQJ 

+HDULQJ�WKH�:RUG 
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-XQH��������� 
7KH�TXDUWHUO\�PHHWLQJ�RI�WKH�&KULVWLDQ�)ULHQGV�

&RQIHUHQFH� -� :HVWHUQ� 5HJLRQ� ZDV� KHOG� RQ� 6DWXUGD\��
-XQH����������DW�3DOR�$OWR�)ULHQGV�0HHWLQJKRXVH��ZLWK�
��)ULHQGV�SUHVHQW�� �:H�KHDUG�JUHHWLQJV�IURP�VRPH�DE�
VHQW� )ULHQGV�� D�PRYLQJ� SUD\HU� IURP�.LP� 3DOPHU� ZDV�
UHDG�� ³)ULHQGV� RI� -HVXV� �� �� �� )ROORZHUV� RI� WKH� &KULVW��
*LYH� XV� WKH� VWUHQJWK� WR� WDNH� XS� RXU� FURVV� DQG� IROORZ�
<RX���+HOS�XV�WR�ZDON�LQ�<RXU�VWHSV�E\�VXEPLWWLQJ�PR�
PHQW�E\�PRPHQW� WR�<RX�´�ZH�KDG�D�GLVFXVVLRQ�RI� WKH�
ILQDQFLDO�QHHGV�RI�RXU�JDWKHULQJ��DQG�D�FRQWULEXWLRQ�IRU�
FKLOGFDUH� ZDV� JUDWHIXOO\� UHFHLYHG�� WKHQ� 2XU� ,QYLWDWLRQ�
WR�:RUVKLS�ZDV�UHDG� 

)ULHQGV� JDWKHUHG� IRU� DERXW� WZR�KRXUV� RI�ZDLW�
LQJ�ZRUVKLS��FRPPHQFHG�DV�XVXDO�ZLWK�D�SHULRG�RI�%L�
EOH�UHDGLQJ�LQ�ZRUVKLS���:H�KHDUG�D�UHDGLQJ�RI�-DPHV������
/DWHU� ZH� KHDUG� D� PHVVDJH� IURP� D� )ULHQG� SRQGHULQJ�
-DPHV����ZKR�ZHQW�RQ�WR�-DPHV����WR���&RULQWKLDQV����
DQG�����DQG�ILQDOO\�WR�0LFDK������³:KDW�GRHV�WKH�/RUG�
UHTXLUH�RI�WKHH��EXW�WR�GR�MXVWO\��DQG�WR�ORYH�PHUF\��DQG�
WR�ZDON�KXPEO\�ZLWK�WK\�*RG"´ 

)ULHQGV� WKHQ� PHW� IRU� IHOORZVKLS� RYHU� OXQFK���
:H� FKRVH� D� SUHIHUUHG� GDWH� IRU� RXU� QH[W�PHHWLQJ�� 6HS�
WHPEHU���������DW�%HUNHOH\�)ULHQGV�&KXUFK�� �$V�VRPH�
)ULHQGV�KDG�WR�OHDYH�DW�WKLV�SRLQW��ZH�GLVSHUVHG�IRU�WKH�
GD\�� JUDWHIXO� IRU� RXU� WLPH� WRJHWKHU� LQ� ZRUVKLS� RI� WKH�
/RUG� 

-�%UXFH�)ROVRP 

&KULVWLDQ�)ULHQGV�&RQIHUHQFH�-�:HVWHUQ�5HJLRQ 
3DOR�$OWR��&DOLIRUQLD��)ULHQGV�0HHWLQJKRXVH 

3UD\HU 
/RUG�� ZKHQ�P\� EURWKHUV� DQG� VLVWHUV� LQ� &KULVW�

FRPH� WRJHWKHU� RQ� 6DWXUGD\� WKH� ��WK� LQ� WKH� 1DPH� RI�
-HVXV� WR�ZDLW� RQ�<RX� LQ�ZRUVKLS��PD\� WKH\� JDWKHU� LQ�
<RXU�/LJKW��/LIH��DQG�3RZHU���:H�DVN�<RX�WR�EH�WKHLU�
VWUHQJWK��JXDUGLDQ�DQG�VWD\�  

)DWKHU�� FRQWLQXDOO\� WDNH� XV� DOO� WR� WKH� FURVV� RI�
-HVXV�� �+HOS�XV��/RUG� WR�PRUH� DQG�PRUH�GHHSO\� LQWHU�
QDOL]H�DQG�DSSUHFLDWH�<RXU�VDFULILFH�RQ�WKH�FURVV�IRU�DOO�
RXU�VLQV���-HVXV��ZKHQ�<RX�ZHUH�RQ�WKH�FURVV��ZH�PXVW�
KDYH�EHHQ�RQ�<RXU�PLQG��,W�ZDV��DIWHU�DOO��RXU�VLQ�WKDW�
WRRN�<RX�WKHUH��RXU�VLQ�WKDW�NHSW�<RX�WKHUH��DQG�IUHH�
GRP�IURP�RXU�VLQ�WKDW�<RX�JDYH�XV�WKHUH�  

/RUG��HPSRZHU�XV� WKURXJK�<RXU�6SLULW� WR� OLYH�
OLYHV� EHILWWLQJ� RI� WKH� QDPH� RI�<RX�� /RUG�� � )ULHQGV� RI�
-HVXV�������)ROORZHUV�RI�WKH�&KULVW��*LYH�XV�WKH�VWUHQJWK�
WR�WDNH�XS�RXU�FURVV�DQG�IROORZ�<RX���+HOS�XV�WR�ZDON�
LQ� <RXU� VWHSV� E\� VXEPLWWLQJ� PRPHQW� E\� PRPHQW� WR�
<RX���&RUUHFW�XV�ZKHQ�ZH�VWHS�RII�RI�<RXU�SDWK���7KHQ��
/RUG��ZKHQ�ZH� VWDQG�EHIRUH�<RX� LQ�+HDYHQ��PD\�ZH�
KHDU�<RX�VSHDN�WKH�ZRUGV���:HOO�GRQH��JRRG�DQG�IDLWK�
IXO�VHUYDQW��  

,Q�-HVXV
�1DPH��DPHQ� 
-�.LP�3DOPHU 

0HPEHU��6WLOOZDWHU�0RQWKO\�0HHWLQJ 

³,Q� WKH� SUHVHQFH� RI� WKH� /RUG� RI� IXOOQHVV� RI�
MR\�´� �&RPH�RQH� DQG� DOO�� FRPH� DQG� VHH� WKH� EHDXW\� RI�
*RG¶V�NLQJGRP� 

�RULJLQDOO\�D�SULQWHG�WUDFW� 
-�5LFKDUG�+DOO 

/DWH�PHPEHU�RI� 
&KHVWQXW�5LGJH�0RQWKO\�0HHWLQJ 

VXFK�D�SODFH�´��,I�\RX�DUH�EXUQLQJ�DQ�ROG�EXLOGLQJ�DQG�,�
ZDQW�WR�JR�LQ�DQG�JHW�VRPHWKLQJ�RXW�EXW�\RX�WHOO�PH�QRW�
WR� JR� LQ�� LI� ,� JR� DKHDG� DQG� JR� LQ� DQG� IDLO� WR� JHW� RXW�
ZRXOG�\RX�IHHO�\RX�ZHUH�WR�EODPH�VLQFH�\RX�ZDUQHG�PH�
QRW�WR�JR�LQ"��,I�,�VDLG�,�ZLOO�QRW�EH�VFDUHG�LQWR�QRW�JRLQJ�
DQG�JR�LQ�ZRXOG�,�EH�XVLQJ�JRRG�VHQVH" 

7R�PH�\RX�DUH�YHU\�IRROLVK�LI�\RX�JR�GRZQ�WKH�
KLJKZD\� WKDW� OHDGV� WR� GHDWK�ZKHQ� OLIH� FDQ� EH� VR� JUHDW�
DQG�VR�ULFK�WKDW�OHDGV�WR�KHDYHQ���,Q�IDFW�,�ILUPO\�EHOLHYH�
ZH� FDQ� KDYH� KHDYHQ� RQ� HDUWK�� �2I� FRXUVH�ZH� DOO� KDYH�
VWRUPV�WR�SDVV�WKURXJK�EXW�HYHQ�LQ�WKH�VWRUPV�WKHUH�FDQ�
EH�SHDFH�DQG�MR\� 

&RPH�RQH�DQG�DOO���/HW¶V�ZDON�WRJHWKHU�XS�WKDW�
URDG� WKDW�HQGV�ZLWK�D�FURZQ�RI� OLIH�� �&RPH� OHW¶V�PDNH�
WKLV� D� EHWWHU� ZRUOG� DV� ZH� ZDLW� WR� SDVV� RYHU� LQWR� WKH�
SURPLVHG�ODQG� 

$UH� \RX� FRPLQJ"� � 'R� \RX� QHHG� KHOS� WR� JHW�
VWDUWHG"��+DYH�\RX�IDOOHQ�LQ�D�GLWFK�DQG�QHHG�KHOS�JHW�
WLQJ�RXW"��,�ZDQW�WR�KHOS��EXW�EH�VXUH�WR�UHPHPEHU�\RX�
FDQ�FDOO�IRU�KHOS�IURP�-HVXV���7KH�+RO\�6SLULW�FDQ�WHDFK�
\RX� DQG� JXLGH� \RX� DQG� WKHUH� DUH� DQJHOV� ZRUNLQJ� GD\�
DQG�QLJKW� 

$�&KRLFH���FRQWLQXHG�IURP�SDJH�� 



3DJH�VL[� 7KH�&RQVHUYDWLYH�)ULHQG�����   1R���� 

,Q�WKLV�ZRUOG�RI�VWULIH�DQG�WXUPRLO� 
,Q�WKHVH�EXV\�OLYHV�RI�RXUV� 

:H�ORVH�VLJKW�RI�RQH�WKLQJ�SUHFLRXV� 
:KHQFH�FRPHWK�WKRXJKW�DV�SXUH�DV�IORZHUV" 

 
,V�LW�QRW�WKURXJK�PHGLWDWLRQ 

(YHU\�WKRXJKW�GRHV�KDYH�LWV�OLIH� 
:KHWKHU�MR\�LV�LQWHUPLQJOHG� 

:KHWKHU�GXOO��RU�VKDUS�DV�NQLIH" 
 
:KHWKHU�ORYH�LV�DOO-SUHYDLOLQJ� 

2U�ZKHWKHU�KDWHZ�SHUYDGHV�WKH�WKRXJKW� 
:KHWKHU�*RG¶V�RZQ�SHDFH�GHVFHQGLQJ� 

7KURXJK�PHGLWDWLRQ�LV�ZURXJKW� 
 
:DV�LW�QRW�WKURXJK�PHGLWDWLRQ� 

2XU�4XHNHUV�IRXQGHU��SXUH�DQG�WUXH� 
6DZ�WKH�OLJKW�QR�PDQ�FRXOG�VKRZ�KLP� 

$QG�KH�SUHDFKHG�LW�KLV�OLIH�WKURXJK" 
 
6RPH�PD\�VKXQ�WKH�OLYLQJ�VLOHQFH 

)RU�IHDU�WKDW�*RG�PLJKW�VSHDN�WKHUHLQ� 
%XW�WKH\�ZRXOG�SURILW�PRUH�IURP�SUD\HU 

7KDQ�IURP�DQ\�ZRUOGO\�VLQ� 
 
6R�OHW�XV�VKXQ�RXU�RZQ�GHVLUH� 

.HHS�RXU�WKRXJKWV�ZLWK�*RG�DERYH� 
6WULYH�WR�ZDON�ZLWK�+LPQ�LQ�IDYRU� 

0HGLWDWH�XSRQ�+LV�ORYH� 
-�5D\PRQG�:��6WDQOH\ 

/DWH�PHPEHU�RI�0LGGOHWRQ�0RQWKO\�0HHWLQJ 
:ULWWHQ�LQ������IRU�2OQH\�/LWHUDU\ 

2XU�0HHWLQJ 

DUHD�RI�RXWUHDFK�� �0DQ\�PHHWLQJV�KDYH� WULHG�GLIIHUHQW�
WKLQJV�� ZLWK� YDULRXV� GHJUHHV� RI� VXFFHVV�� � 2XWUHDFK� LV�
DFWXDOO\�D�ELJ�DQG�ZLGH� WRSLF�� � ,W� LQFOXGHV�ZHOFRPLQJ�
QHZ�SHRSOH� WR�FRPH�ZRUVKLS�ZLWK�XV�DV�ZHOO�DV�SODQ�
QLQJ� YDULRXV� W\SHV� RI� HYHQWV�� EXW� LW� DOVR� H[WHQGV� LQWR�
DUHDV� VXFK� DV� RXU� DWWLWXGH� WRZDUGV� RWKHU� SHRSOH� RU�
JURXSV�RI�SHRSOH�� 

*RVSHO�WUDYHO�LV�D�ZRQGHUIXO�H[SHULHQFH���+DY�
LQJ� WKH�RSSRUWXQLW\� WR� VKDUH� WRJHWKHU� DERXW� WKH� WKLQJV�
RI� WKH� /RUG� PDNHV� LW� SRVVLEOH� WR� OLVWHQ� WR� VRPHRQH�
HOVH¶V� SHUVSHFWLYH�� ZKLFK� FDQ� EH� H\H-RSHQLQJ� VRPH�
WLPHV���1RQH�RI�XV�KDV�DOO�WKH�DQVZHUV��DQG�RQ�RFFDVLRQ�
*RG�SXWV�WKHH� LQ�D�FDU�ZLWK�D�SHUVRQ�ZKR�KDV�D�SLHFH�
WKHH�QHHGV�WR�VRUW�RXW�VRPHWKLQJ���(DFK�RI�XV�KDV�D�OLP�
LWHG�QXPEHU�RI�RSSRUWXQLWLHV�IRU�JRVSHO�YLVLWDWLRQ�GXU�
LQJ�WUDYHO��VR�GRQ¶W�SDVV�XS�WKH�RSSRUWXQLW\�WR�VHH�ZKDW�
EOHVVLQJ�DZDLWV�WKHH� 

-�6HWK�+LQVKDZ 
0HPEHU��.H\VWRQH�)HOORZVKLS�0RQWKO\�0HHWLQJ 

:H�FRPH�WRJHWKHU�LQ�SHDFH�DQG�ORYH� 
$QG�VKDUH�WKH�JLIWV��VHQW�IURP�*RG�DERYH� 

:H�FRPH�WRJHWKHU�DQG�VKDUH�*RG¶V�ZRUGV� 
$QG�WKH�WKLQJV�WKURXJK�WKH�ZHHN��ZH�KDYH�KHDUG� 

 
:H�FRPH�WRJHWKHU�EXW�RQFH�D�ZHHN� 

$QG�*RG¶V�WUXWKV��ZH�WU\�WR�VHHN� 
7KLV�LV�WUXO\�D�PHHWLQJ�RI�JRRG�IULHQGV� 

$QG�,�SUD\�ZH¶OO�UHPDLQ�IULHQGV�WR�WKH�HQG� 
 
:H�VSHDN�WR�HDFK�RWKHU�LQ�ORYH�DQG�WUXVW� 

$QG�DOORZ�WKH�VSLULW�RI�*RG�WR�PRYH�WKURXJK�XV� 
,¶P�YHU\�JUDWHIXO�IRU�WKLV�WLPH�ZH�VKDUH� 

$QG�DOO�WKH�ZD\V�ZH�VKRZ�ZH�FDUH� 
 
:H�FRPH�LQ�IDLWK�DQG�VWDQG�DV�RQH� 

,�WUXO\�WKDQN�*RG�IRU�ZKDW�+H�KDV�GRQH� 
6RPH�SHRSOH�PLJKW�WKLQN�4XDNHU�LV�D�VWUDQJH�QDPH� 

%XW�LQ�*RG¶V�H\HV��ZH¶UH�DOO�WKH�VDPH� 
 
6R�WKDQN�\RX�*RG�IRU�WKLV�PHHWLQJ�RI�ORYH� 

)RU�ORYH�LV�ZKDW�LW¶V�FRPSRVHG�RI� 
,QVSLUHG�E\�2XU�/RUG 

5HFRUGHG�E\�/HRQDUG�7XUOH\ 
6RXWKHUQ�6WDWH�&RUUHFWLRQDO�)DFLOLW\ 

'HOPRQW��1HZ�-HUVH\ 

*RVSHO�7UDYHO 
&RQWLQXHG�IURP�SDJH�RQH 

0HGLWDWLRQ 



1R�������� 7KH�&RQVHUYDWLYH�)ULHQG�����   3DJH�VHYHQ 

7KHVH� YDVW� SUREOHPV� RI� &KULVWHQGRP� FRQWLQXH�
EHFDXVH�WKH�IDLWK�LV�URRWHG�LQ�D�FXOWXUH�ZKLFK�LV�FRUUXSW��
D� IDFW� ZLGHO\� DGPLWWHG�� HYHQ� ZKLOH� &KULVWLDQV� GR� QRW�
UHDOL]H� KRZ�PXFK�ZH� KDYH� LPELEHG� IURP� WKDW� FXOWXUH���
%XW�*RG� LV�QRW�ZLOOLQJ� WKDW�DQ\�VKRXOG�SHULVK��DQG�+H�
FRQWLQXHV�WR�ZRUN�ZLWK�XV���+DYH�DQ�RFFDVLRQDO�RU�HYHQ�
D�IDLUO\�IUHTXHQW�H[SHULHQFH�RI�*RG¶V�GLUHFW�UHSURRI�DQG�
WHDFKLQJ�GRHV�QRW�QHFHVVDULO\�PHDQ�WKDW�ZH�KDYH�JLYHQ�
WKH�HQWLUH� OLIH� WR�+LP�� �%XW� WKLV�LV�ZKDW�+H�ZDQWV��DQG�
WKLV�LV�WKH�RQO\�ZD\�WR�FORVH�IHOORZVKLS�ZLWK�+LP� 

6R�WKH�HDUO\�)ULHQGV¶�PHVVDJH�LV�QRW�RQO\�DERXW�
KHDULQJ� -HVXV�&KULVW� WRGD\—DV�PDQ\� DSSDUHQWO\� GR—
EXW�DOVR�DERXW�WRWDO�GHGLFDWLRQ�WR�+LP��RZQLQJ�+LP�QRW�
MXVW� DV� 3URSKHW� DQG� DV� 3ULHVW�� EXW� DV� .LQJ� DOVR�� � $QG�
KRZ�DUH�ZH�WR�NQRZ�ZH�DUH�WUXO\�IROORZLQJ�&KULVW��QRW�
VRPH�SKDQWRP�SURGXFW�RI�RXU�RZQ�SV\FKRORJ\"� �2QO\�
WKURXJK� SHUVHYHUDQFH� LQ� IROORZLQJ� +LP�� DQG� WKURXJK�
WKH�JLIW� RI�GLVFHUQPHQW�� �&KULVW� LV�QRW�PDNLQJ�+LPVHOI�
VFDUFH��EXW�ZH�DUH�QRW�GLOLJHQW�HQRXJK�LQ�OLVWHQLQJ�RU�LQ�
IROORZLQJ� 

-�-RVHSK�'��&RQZLOO 
/DWH�PHPEHU�RI�WKH�IRUPHU� 

1DYHVLQN�+LOOV�0HHWLQJ 

,V�&KULVW¶V�/LJKW�D�&RPPRQ�([SHULHQFH" 
:KHQ�WKH�HDUO\�)ULHQGV�VSRNH�RI�WKH�/LJKW�RI�

-HVXV�&KULVW�WHDFKLQJ�XV�GLUHFWO\��PDQ\�RI�WKHLU�KHDU�
HUV�GLG�QRW�XQGHUVWDQG�WKH�H[SHULHQFH���,I�WKH\�GLG��WKH�
/LJKW�ZDV� RIWHQ� VR� IDLQW� IURP� ODFN� RI� DWWHQWLRQ� WKDW�
WKH\� FRXOG� PLVWDNH� LW� IRU� D� ³QDWXUDO´� OLJKW�� WKDW� LV��
VRPH� LQQDWH� SV\FKRORJLFDO� IDFXOW\�� QRW� WKH� YRLFH� RI�
*RG�VXSHUDGGHG�E\�JUDFH� 

,I�ZH�VSHDN�ZLWK�SURIHVVLQJ�&KULVWLDQV�WRGD\�
DERXW�&KULVW¶V�/LJKW—WKH�YHU\�KHDUW�RI�WKH�1HZ�&RY�
HQDQW—GR�SHRSOH�XQGHUVWDQG"��6RPH�RI�WKHP�GR�QRW��
RI�FRXUVH���,�ZDV�WDONLQJ�UHFHQWO\�ZLWK�D�YHU\�VLQFHUH�
EHOLHYHU�DERXW�*RG¶V�SURPLVH�WR�ZULWH�+LV�ODZ�LQ�RXU�
KHDUWV��-HUHPLDK����������7KH�VLPSOH�UHSO\�ZDV��ZK\�
GLG� WKLV�QHYHU�KDSSHQ"� �2WKHUV�PD\�EHOLWWOH�RU�PDNH�
VSRUW�RI�WKH�H[SHULHQFH�HYHQ�LI�WKH\�GR�KDYH�LW��DV�GLG�
VRPH� RI� WKH� GHFDGHQW� 3XULWDQV� RI� WKH� 6HYHQWHHQWK�
&HQWXU\� 

%XW� PDQ\� SHRSOH� ZLWKLQ� WKH� (YDQJHOLFDO� RU�
)XQGDPHQWDOLVW�ZRUOG�ZLOO�QRG�YLJRURXVO\�LI�ZH�EULQJ�
XS�WKH�RSHUDWLRQ�RI�&KULVW¶V�/LJKW—WKH�GLUHFW�FRUUHF�
WLRQ�ZH�H[SHULHQFH�DW� WKH�YHU\�PRPHQW�D� WHPSWDWLRQ�
LV� IHOW�� � 7KH\� FRQWLQXH� WR� DJUHH� WKDW�� LI� XQLWHG�ZLWK��
WKLV� FRUUHFWLRQ� EULQJV� WKH� SRZHU� WR� RYHUFRPH� WKH�
WHPSWDWLRQ�� EXW� LI� LJQRUHG�� WKH� /LJKW� JURZV� IDLQWHU���
<RX�ZLOO�ILQG�WKLV�DFNQRZOHGJHPHQW�HYHQ�LQ�WKH�&DO�
YLQLVW�FDPS��DPRQJ�SHRSOH�ZKR�LQ�WKHRU\�UHJDUG�WKH�
ZULWWHQ�%LEOH�DV�*RG¶V�RQO\�PHDQV�RI�FRPPXQLFDWLRQ�
QRZDGD\V�� � 9LHZLQJ� WKH� ZRUOG� WKURXJK� 7ULQLWDULDQ�
WKHRORJ\��WKH\�PD\�VD\�WKLV�LV�WKH�+RO\�6SLULW��ZKHUH�
)ULHQGV�ZRXOG�DOVR�VHH� WKH�SHUVRQ�RI�-HVXV�&KULVW�DW�
ZRUN��LQ�+LV�VHFRQG�FRPLQJ��HVWDEOLVKLQJ�D�WUXO\�1HZ�
&RYHQDQW���+RZHYHU��LW�DSSHDUV�WKDW�WKH�H[SHULHQFH�RI�
-HVXV� &KULVW� WHDFKLQJ� ZLWKLQ� LV� QRW� SDUWLFXODUO\� XQ�
FRPPRQ�WRGD\��DQG�SHUKDSV�LW�LV�PRUH�FRPPRQ�WKDQ�
LQ�WKH�6HYHQWHHQWK�&HQWXU\� 

7KH�TXHVWLRQ�UHPDLQV��ZK\�GR�&KULVWLDQV�QRW�
EHDU� PRUH� IUXLW"� � :K\� LV� WKHUH� VXFK� DFFHSWDQFH� RI�
PLOLWDULVP"� �2I�PDWHULDOLVP"� �2I� WKH�SUHYDOHQW�VSLULW�
RI�EXV\-QHVV�ZKLFK�DOPRVW�SUHFOXGHV�DQ\�PHDQLQJIXO�
SUD\HU" 

:HOFRPH 
 

:KHQ�\RX�HQWHU� WKH�0HHWLQJ�IRU�:RU�
VKLS�� \RX� ZLOO� SUREDEO\� QRWLFH� SHRSOH� VLWWLQJ�
TXLHWO\��,W�PD\�ORRN�OLNH�QRWKLQJ�LV�KDSSHQLQJ��
EXW�WKLV�LV�QRW�WKH�FDVH��$V�ZH�FOHDU�RXU�PLQGV�
DQG�HQWHU� WKH�GHHS�VWLOOQHVV��ZH�EHJLQ�WKH�SUR�
FHVV� RI� H[SHFWDQW� ³ZDLWLQJ� XSRQ� WKH� /RUG´�
ZKHUH�ZH�DUH�IHG�DQG�QXUWXUHG�DQG�EURXJKW�LQWR�
WUXH�FRPPXQLRQ�ZLWK�*RG�DQG�ZLWK�HDFK�RWKHU�
DFFRUGLQJ�WR�RXU�QHHGV��6RPHWLPHV�ZH�DUH�JLY�
HQ�JLIWV�RI�SHDFH��MR\��VWUHQJWK��ORYH�DQG�RU�UH�
IUHVKPHQW��6RPHWLPHV�LQ�WKH�PLGVW�RI�WKH�VWLOO�
QHVV� *RG� WHDFKHV�� FRUUHFWV�� KHDOV�� FRPIRUWV��
OHDGV�XV�WR�SUD\HU�RU�OHDGV�XV�WR�VSHDN�LQ�YRFDO�
PLQLVWU\�ZKDW�*RG�LV�JLYLQJ�XV�DW�WKDW�PRPHQW��
7KLV�LV�DYDLODEOH�WR�DOO�RI�XV� 

,I� \RX� HQWHU� ZKLOH� VRPHRQH� LV� VSHDN�
LQJ��SOHDVH�ZDLW�XQWLO�WKH�SHUVRQ�LV�ILQLVKHG�EH�
IRUH� WDNLQJ� \RXU� VHDW�� 0HHWLQJV� IRU� :RUVKLS�
XVXDOO\�� EXW� QRW� DOZD\V� JR� IRU� DQ� KRXU�� <RX�
ZLOO�NQRZ�LW�LV�RYHU�ZKHQ�ZH�VKDNH�KDQGV��:H�
KRSH�\RX�ZLOO�VWD\�DIWHU�VR�ZH�FDQ�JHW�WR�NQRZ�
HDFK�RWKHU�EHWWHU��WKDW�\RX�ZLOO�IHHO�IUHH�WR�DVN�
DQ\�TXHVWLRQV�\RX�PD\�KDYH�DQG�ZLOO�IHHO�ZHO�
FRPHG�WR�FRPH�DQG�ZRUVKLS�ZLWK�XV�DJDLQ� 

-�5REHUW�:LOEHU 
0HPEHU��6WLOOZDWHU�0RQWKO\�0HHWLQJ 



7KH�&RQVHUYDWLYH�)ULHQG���� 
F�R�3KLO�+HOPV 
�����%RJLH�/DNH�5RDG 
:KLWH�/DNH�0,������ 
 
5HWXUQ�6HUYLFH�5HTXHVWHG 

KDYH�GRQH�LW�XQWR�PH�´� �6HUYLFH�WR�RWKHUV�LV�VHUYLFH�WR�
*RG�� �$OO� RI� RXU� OLIH—DOO� RI� RXU� WLPH—VKRXOG� EH� IRU�
*RG¶V�SXUSRVHV� 
 

4 �+RZ�GR�ZH�JHW�RXU�PRWLYDWLRQ�IURP�WKH�/RUG��DQG�
KRZ�GR�ZH�NQRZ�WKDW�LW�LV�IURP�WKH�/RUG" 

$ �)DLWKIXOQHVV� LQ� VPDOO� WKLQJV� LV� WKH� EHJLQQLQJ� RI�
IDLWKIXOQHVV�LQ�ODUJHU�WKLQJV��ERWK�KHDULQJ�DQG�GR�

LQJ���,I�ZH�ZRQGHU�LI�ZH�KDYH�KHDUG�*RG¶V�:RUG�ULJKW��
RU�ZKHWKHU� LW� KDV� UHDOO\� FRPH� IURP� WKH� /RUG��ZH� FDQ�
DVN�GLUHFWO\���*RG�GRHVQ¶W�PLQG�DQG�ZLOO�DQVZHU��DV�+H�
FRQILUPHG�ZLWK�$QDQLDV�+LV�LQVWUXFWLRQV� WR�JR� WR�3DXO�
ZKR�ZDV�ZDLWLQJ�EOLQG�LQ�'DPDVFXV���:H�OHDUQ�E\�GR�
LQJ�� E\� WDNLQJ� D� VPDOO� VWHS� DQG� EHLQJ� RSHQ� WR� *RG¶V�
IHHGEDFN� DIWHUZDUG�� HLWKHU� GLUHFWO\� RU� WKURXJK� WKH� UH�
VXOWV�RI�RXU�DFWLRQ���:H�OHDUQ�WR�NQRZ�WKH�9RLFH�RI�*RG�
DQG� WR� GLVWLQJXLVK� LW� IURP� ERWK� WKH� VSLULW� RI� GDUNQHVV�
DQG�IURP�RXU�RZQ�SHUVRQDO�GHVLUHV� 

:H�DUH�VRUU\��EXW�RXU�ILOHV� 
GR�QRW�LGHQWLI\�WKH�DXWKRU�RI� 
WKHVH�TXHVWLRQV�DQG�DQVZHUV� 

4XHVWLRQV�DQG�$QVZHUV 

4 �+RZ�GR�ZH�DV�)ULHQGV�UHDFK�RXW�WR�RWKHUV��ZLWKRXW�JLYLQJ�RIIHQVH�" 

$ �5HDFKLQJ� RXW� XQGHU� WKH�/RUG¶V� FRPPDQG� EULQJV�
PDQ\�EOHVVLQJV� WR� WKH� RQH�ZKR� UHDFKHV� RXW�� SHU�

KDSV� HYHQ� PRUH� VR� WKDQ� WR� WKRVH� ZKR� DUH� UHDFKHG���
&RQVHUYDWLYH� )ULHQGV� GR� H[WHQG� DQ� LQIOXHQFH� EH\RQG�
RXU�\HDUO\�PHHWLQJV�� �:H�QHHG�WR�WHQG�RXU�ILUH�VR�WKDW�
RWKHUV�ZKR�ZLVK�WR�FDQ�ZDUP�WKHPVHOYHV�E\�LW� 
 

4 �+RZ�GR�ZH�RIIHU�DQG�JLYH�RXU�WLPH�WR�WKH�/RUG" 

$ �6KRXOG�ZH� WLWKH�RXU�WLPH"� �7KH�SUREOHP�OLHV�QRW�
ZLWK�WKH�SDUWLFXODU�DPRXQW�RI� WLPH�RU�PRQH\� WKDW�

ZH�VKRXOG�JLYH��EXW�ZLWK�RXU�DWWDFKPHQW�WR�WKH�WLPH�RU�
PRQH\�� �$�GLIIHUHQW�SHUVSHFWLYH�DFNQRZOHGJHV�WKDW�DOO�
RXU� WLPH� LV� JLYHQ� WR� XV�E\�*RG�� �:H� DUH� WROG� WR� SUD\�
ZLWKRXW�FHDVLQJ���6FULSWXUH�DOVR�WHOOV�XV�WKDW�³LQDVPXFK�
DV�\RX�KDYH�GRQH�LW�XQWR�RQH�RI�WKH�OHDVW�RI�WKHVH��\RX�


